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Independent Auditor’s Report

To the Members of
Ratnadeep Retail Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Ratnadeep Retail Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and notes to the financial statements, including the material accounting
policies and other explanatory information (here after referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2026, its profit, its total comprehensive income, the changes in equity and its cash flows for
the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the financial statements” section of our report. We are
independent of the Company in accordance with the “Code of Ethics” issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules issued thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Director’s Report, but does not include the financial
statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Act, read with the Rules issued
thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has an adequate internal financial with reference
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to financial statements in place and the operating effectiveness of such controls.

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A”, astatement on the matters specified in paragraphs 3 and 4 of the Order.

2A. Asrequired by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b)  in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books except for the matters stated in the
paragraph 2B.(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014;

(c)  the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account;

(d)  inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specificd under the Section 133 of the Act, read with rules issued thereunder;
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2B.

(e) on the basis of the written representations received from the directors as on 31 March 2026,
and taken on record by the Board of Directors, none of the directors are disqualified as on 31
March 2026, from being appointed as a director in terms of Section 164 (2) of the Act; and

(f)  with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B” to this report.

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i the Company has disclosed the impact of all pending litigations on its financial position in its
financial statements - Refer note 33 to the financial statements;

ii. the Company does not have any material foreseeable losses relating to long term contracts
including derivative contracts as at 31 March 2026;

iii.  there are no amounts which were required to be transferred to the Investor Education and
Protection Fund during the year ended 31 March 2026;

iv.  (a) the management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b)  the management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
company from any person or entity, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c)  based on audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

V. The Company has not declared or paid any dividend during the year; and
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vi.  Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account, which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software except that the feature of recording audit trail (edit log) facility was
not enabled at the database level to log any direct data changes in the accounting software used
for maintaining the books of account. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

2C. with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended

In our opinion and to the best of our information and according to the explanations given to us, the
provisions of Section 197 of the Act and the rules thereunder are not applicable to the Company.

for M. Bhaskara Rao & Co.,
Chartered Accountants
on 004598

K.S. Mahidhar
Partner
Membership No. 220881

IDW2622 0831 RAX 0OAX6463
Hyderabad, 29 May 2026
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the members of Ratnadeep Retail Private Limited)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

() (@ (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of its property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b)  The property, plant and equipment have been physically verified during the year by the
Management in accordance with a program of verification, which, in our opinion, provides for
physical verification of all the property, plant and equipment at reasonable intervals having
regard to the size of the Company and the nature of their assets, the discrepancies noticed on
such verification were not material and have been properly dealt with in the books of account.

(c) The Company does not have any immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in the favour of the lessee)
for which the title deeds are required to be held in the name of the Company. Accordingly,
paragraph 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued its property, plant and equipment or intangible assets during
the year and accordingly, paragraph 3(i)(d) of the Order is not applicable.

()  No proceedings have been initiated during the year or are pending against the Company as at
31 March 2026 for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The inventories were physically verified during the year by the management at reasonable
intervals. In our opinion, the coverage and procedures of verification are appropriate and
reasonable considering the size of the Company and nature of its business and no material
discrepancies of 10% or more in aggregate for each class of inventories were noticed on such
physical verification of inventories when compared with books of account.

(b) The Company has been sanctioned working capital limits in excess of 5 crore, in aggregate, at
points of time during the year, from banks or financial institutions on the basis of security of
current assets. Refer Note 17 to financial statements for the reconciliation between quarterly
returns submitted to such bank or financial institutions with the books of account of the
Company of the respective quarters

(iii) The Company has not made investments in, provided guarantee or security, or granted any loans or
advances in the nature of loans, secured or unsecured, to companies or firms, Limited Liability
Partnerships or any other partics during the year. ITence, reporting under paragraph 3(iii) io not
applicable.
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(iv) The Company has not made any investments, provided any guarantee or securities to which the
provisions of section 185 and 186 of the Act are applicable, accordingly paragraph 3(iv) of the Order
is not applicable.

(v)  The Company has not accepted any deposits or amounts which are deemed to be deposits to which
the directions issued by the Reserve Bank of India and provisions of Section 73 to Section 76 or any
other relevant provision of the Act and the Rules made there under, where applicable. Further no order
has been passed by Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal and accordingly paragraph 3(v) of the Order is not applicable,
at present.

(vi)  The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Act, for the business activities carried out by the Company.

(vii) Inrespect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues including
goods and service tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, customs duty, excise duty, value added tax, cess, and any other material statutory
dues applicable to it with the appropriate authorities during the year.

There were no undisputed amounts payable in respect of goods and services tax, provident
fund, employees’ state insurance, income tax, service tax, customs duty, excise duty, value
added tax and cess which were in arrears as at 31 March 2026 for a period of more than six
months from the date they became payable.

(b)  Details of statutory dues referred to in sub-clause (a) above which have not been deposited as
on 31 March 2026 on account of disputes are given below:

Nature of the | Nature of Amount | Period to | Forum where the disputes
Statue Dues Rs. in | which the | pending
lakhs | amount relates
Income Tax 1932 | AY 2018-19 | CIT (Appeals)
Income Tax 22.83 | AY2017-18 | CIT (Appeals)
Income Tax 155.78 | AY 2017-18 | CIT (Appeals)
Income Tax Income Tax 221 | AY2020-21 | CIT (Appeals)
Act, 1961 Income Tax 26.10 | AY2021-22 | CIT (Appeals) )
Income Tax | 25065 | AY 2022-23 | CIT (Appeals)
GST 4932 | FY2017-18 | Appellate Tribunal
GST 5.93 FY 2017-18 | Appellate Tribunal
GST 97.38 | FY 2018-19 | Appellate Tribunal
GST 1024 | FY 2018-19 | Appellate Tribunal
Goodsand | GST 9342 | FY 2020-21 | Appellate Tribunal
Service Tax | GST 333 | FY2020-21 | Deputy Commissioner-
Telangana
GST 2243 | FY 2021-22 | Deputy Commissioner-
'l'elangana
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(viii) There were no transactions that were not recorded in books which have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

(ix) (a) The Company has not defaulted in repayment of term loans and other borrowings or in payment
of interest thereon to lenders;

(o) The Company has not been declared willful defaulter by any bank or financial institution or
other lender;

(¢)  Term loans were applied for the purpose for which the loans were obtained;

(d)  Onan overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company;

(¢) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures; and

(f)  The Company does not have any subsidiaries. Accordingly, paragraph 3(ix)(f) of the Order is
not applicable.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3(x)(a) of the Order is
not applicable.

(b)  During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible), and accordingly,
paragraph 3(x)(b) of the Order is not applicable.

(xi) (a) During the course of our examination of the books and other records of the Company carried
out in accordance with the generally accepted auditing practices in India, no material fraud by
the Company or on the Company by its officers or employees has been noticed or reported
during the year, nor have we been informed of such case by the management.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(¢)  As represented to us by the management, the Company has not received any whistle-blower
complaint during the year and upto the date of this report.

(xii) The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) In our opinion, transactions with the related parties are in compliance with section 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards. The provisions of Sec 177 of the Act is not applicable
to the Company and accordingly reporting under clause 3(xiii) in so far as it relates to section 177 of

heAct is not applicable to the Company.
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(xiv) (a)  Inour opinion the Company has an adequate internal audit system commensurate with the size
and nature of its business.

(b)  We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit
procedures.

(xv) In our opinion during the year the Company has not entered into non-cash transactions with directors
or persons connected with them and hence provisions of Section 192 of the Act, are not applicable.

(xvi) (a) Inouropinion, the Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act 1934.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities;

(¢)  In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d)  In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directors, 2016) and accordingly, paragraph 3(xvi)(d)
of the Order is not applicable.

(xii) The Company has not incurred any cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xvii) There has been no resignation of the statutory auditors during the year.

(xviii) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year form the balance sheet date, will get discharged by the Company as
and when they fall due.
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(xix) (a) There are no unspent amounts in respect of other than ongoing projects, that is required to be
transferred to a Fund specified in Schedule VII to the Companies Act, 2013 in compliance with
second proviso to sub-section (5) of section 135 of the said Act.

(b) There are no unspent amount in respect of ongoing projects, under sub-section (5) of section
135 of the Companies Act. Accordingly, paragraph 3(xx)(b) is not applicable.

for M. Bhaskara Rao & Co.,
Chartered Accountants
egistration No. 0004598

K. S. Mahidhar
Partner
Membership No. 220881

UDIV:iR622088\RAXWXAX 6668
Hyderabad, 29 May 2026
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Annexure B to the Independent Auditor’s report

(Referred to in paragraph 2A(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the members of Ratnadeep Retail Private Limited)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Ratnadeep Retail
Private Limited, (“the Company”) as of 31 March 2026, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note) and the Standards on
Auditing, issued by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.




M. BHASKARA RAO & CO CONTINUATION SHEET __

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the information and explanation given to us,
the Company has to document internal financial control with reference to financial statements relating to
recording of fixed assets and financial closure process considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. In our opinion internal financial controls with reference
to financial statements followed were operating effectively as at 31 March 2026.

for M. Bhaskara Rao & Co.,
Chartered Accountants
Firm Registration No, 0004595

—

K. S. Mahidhar

Partner

Membership No.220881
VDV 2.6 22 088\ RAK W ¥ K668

Hyderabad, 29 May 2026




Ratnadeep Retail Private Limited

CIN : U51399TG1995PTC019385

Balance Sheet as at 31 March 2026

Al amounts are in Rupees in Lakhs, unless othenvise stated

Note Asal As al As al
31 March 2026 31 March 2025 01 April 2024
ASSETS
NON CURRENT ASSETS
Fropeny, Plant & Equpment IA 16,106.60 15,718.00 11,570.52
Intengible Assces 4 277.48 28438 1R4.60
Right of Use Assets 5 4,801.93 6,887.42 2,178.41
Capital work-m-progress 3B 8319 56.00 319.08
Financinl Assets
Othar Financl Assets (] 1,327.99 1,698.94 856.05
Other Non Current Assets 7 4,824.93 4,778.53 4,619.91
Deferred Tax asseis(Met) ] 1,134.09 1,041.86 1,043 31
Total Nom-curvent Assets 28,556.21 30,465.13 21,171.88
CURRENT ASSETS
Tnventarias 9 19,004 42 16,671.09 15,978.55
Finuncial Assets
Trade Receivables 10 1,435.71 851.12 768.21
Cash and Cash equivalents 11 430.12 576.85 83434
Others Finaneil Assets 12 10.96 6.00 321
Cithiier ca'pent dssels 13 2,6B8.50 2,251.66 4,005.01
Cutriend Tax Asgets{Net) 14 305.67 193.96 59.22
Tatal Curvent Assets 23,875.38 20,550.68 21,648.54
TOTAL ASSETS 52,431.59 51.0=15_.81 42,82042
EQUITY AND LIABILITIES
EQUITY
Equity share capital 15 1,092 44 544 544
Other Equity 16 12.703.4) 10.027.45 12.660.34
Total Equity 13,795.85 10,032.89 12,665.78
LIABILITIES
NON-CURRENT LIABILITIES
Fmancul Linbilities.
Borrpwmngs 17.1 5,644.62 6,600.87 4,938.87
Lense Lighilities 181 3,57224 4,601.29 686.52
Provemons 19 894.17 797.59 61827
Total Non-curvent linhilities 10,111.03 12,089.75 6,243.66
CURRENT LIABILITIES
Financial Liatdlities
Borrowings 17.2 11,238,05 13,409 96 7,829.74
Lense Lunhilitics 182 1,480.30 2,25035 1,423.36
Trade Payables
Total Outstanding dues of Micro Enterprises and Small
Enterprises 2 4,708 08 2,498 40 1,601.17
Total Outstancing dues of Creditors other than Micro
Emerpreses and Snull Entery 5,618.53 5,762,19 6,967.31
Otler Finaneinl Liabilities 2l 416.92 645.34 682.34
Ciiher cunrent Babilities 22 4,601.96 4,231.10 5,33240
Provisions 23 117.74 95,83 74,66
Current tax Tdulities (Net) 24 34313 - N
Total Corrent linbilitics 28,524.71 28,893.17 23,910.98
TOTAL EQUITY AND LIABILTTIES 52.431.59 51.015.81 42.820.42
Corporaie mformation 1
Materal oo g palicies 2
See Accompanying notes forming part of the Financial Statements 31045
In terms of our report attached for and gn behalf of the Board of Directors

for M. Bhaskara Rao & Co.
Chartered Accountants
Firm Registration No, 0004598

Manish Bha

K.S. Mahidhar T D‘K’ﬂﬂrwnl iva \ g
Partner Chairman & Managing Director Whole time Director -
Membership No 220831 DIN:01191405 DIN:01191462 Vikrampur
o N\ y
\} B(ﬁ Q &t -,
Vajenepalli Dilip Kumar Vinod Kumar Saraf

Hyderabad, 29 May 2026 Chief Finaneial Officer Company Secretary



Ratnadeep Retail Private Limited

CIN : U51399TG1995PTC019385

Statement of Profit and Loss for the year ended 31 March 2026
Al amounts are in Rupees in Lakhs, unless otherwise stated

Not Year Ended Year Ended
o 31 March 2026 31 March 2025
Revenue
Revenue from operations 25 222,314.35 198,772.17
Other Income 26 385.67 313,47
Total Revenue 222,700.02 199,085.64
Expenses
Purchases of Stock-in-Trade 172,841.14 154,631.25
Change in inventories of stock-in-trade (2,333.33) (692.54)
Employee benefit expenses 27 15,947.70 15,939.83
Finance cost 28 1,963.20 1,958 92
Depreciation 29 5,666.09 5,223.78
Other expenses 30 24,72536 24,704.32
Tutal Expenses 218,810.16 201,765.56
Profit Before Tax 3,889.86 (2,679.92)
Tax expense
- Current tax 3] 343.13 -
- Prior year lax - =
- Deferred tax (123 44) (10.75)
Total tax expenses 219.69 (10.75)
Profit for the year 3,670.17 {2,669.17)
Other Comprehensive Income
A. Items that will not be reclassified subsequently to profit or loss
Gain/(Loss) on re-measurements of defined benefits plan 124.00 4848
Income tax on 1tems that will not be reclassified subsequently to profit or loss (31.21) (12.20)
22.79 36.28
B. Items that may be reclassified to profit or loss - -
Other Comprchensive Income for the year 92.79 36.28
Total Comprehensive Income for the year 3.762.96 (2,632.89)
Earnings per equity share
Face value Re.1/- per equity share [Refer note 15.6]
- Basic and Diluted (Rs. per share) 35. 336 (2.44)
Corpotate Information 1
Material accounting policies 2
See Accompanying notes forming part of the Financial Statements 3to45

In terms of our report attached
for M. Bhaskara Rao & Co.
Chartered Accountants

Firm Registration No.000459S
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Hyderabad, 29 May 2026

for and on behalf of the Board of Directors
Ratnadeep Retail Private Limited
CIN : U51399TG1995PTC019385

spAgarwil Manish Bhartiva
an & Managing Director ~ Whole time Director
DIN:01191405 DIN:01191462

V. kb

Vajenepalli Dilip Kumar
Chief Financial Officer

Vinod Kumar Saraf
Company Secretary




Ratnadecp Retail Private Limited

CIN : U51399TG1995PTC019385

Statement of Cash Flow for the year ended 31 March 2026
All amounts are in Rupees in Lakhs, unless otherwise stated

Year ended Year ended
31 March 2026 31 March 2025
A, Cash flow from operating activities
Net Profit / (Loss) before tax 3,889.86 (2.679.92)
Adjustments for:
Depreciation and amortisation 5,666.09 5,223.78
Tnierest on rental deposit {115.67) (107.59)
Finance cost 1,963.20 1,958.92
{Profit)/Loss on Disposal of Property, Plant & Equipment - -
lease termination impact on ROU and lease liability = =
Interest income on Fixed Duposits (5.62) 3.10)
Inlerest Income of Income tax (7.12) -
Indirect Tax written off 843.78 1,000.07
Derecognition of Lease liability and ROU Asset 18.26 -
PPE Wrilten off 15.02 224,63
Opcrating profit before working capital changes 12,267.80 5.616.79
Changes in working capital:
Other Financial Assets 450.94 (1,037.36)
Trads Reccivablos (584.59) (82.91)
Other assets (1,327.02) 594,66
Provisions 211.28 236,77
Inventories (2,333.33) (692.54)
Trade Payables 2,066.02 (307.39)
Other Financial Liabilitics (228.42) (37.00)/
Other Current Liabilitics 204,63 (111188}
Cash from operations 10,81731 3,179.14
Income tax paid, nct {73.38) (122.54)
Net cash flow from / (used in) operating activities (A) 10,743.93 3,056.60
B. Cash flow [rown investing: activities
Purchase of fixed asscls Property. Plant & Equipment (3.260.32) (6,528.64)
Disposal of fixed asscls Property, Plant & Equipment 7.69 -
Purchase of Intangible Assets (78.43) (167.27)
Disposal of Intangible Asscts - -
Capital work-in-progress (27.19) 263.08
Intcrest received 5.62 ERU)
Net cnsh Now uied in investin vities {H (3.352.66). (6,429.73} |
C. Cash flow from financing activities
Proceeds from issue of new cquity sharcs - -
Proceeds from term loan/ vehicle Joan borrowings 1,3233] 9,242,382
Repayment of term loan/ vehicle foan borrowings 2,167.12) (6,935 .45)
Proceeds/(Repayments) from curment borrowings (2,374 .35) 5,024.85
Payment of lcase liability (2.432.87) (2,268,24)
Intcrest paid on Borrowings (1,348.87) (1,492.28)
Interest on leasc liability (538.10) (456.06)
in) financing activities (C) {7.538.00) 311564
Net increase in Cash and cash equivalents (A+B+C) {146.72) {257.50)
Cash and cash cquivalents at the beginning of the year 576 85 83434
Cash and cash equivalents at the end of the year (Refer below for breakup) 430.12 576.85
e
Reconciliation of Cash and Cash Equivalents
Cash and Cash Equival, consist of the foll.
Cash on Hand 37861 52947
In Current accounts 5151 4738
Cash and Cash Equivalents as per Balance Sheet 430.12 ST6.85

vimg noles forming part of the Financial Satcinents

In rerms of our report atiached
for M, Bhaskara Rao & Co.
Chartered Acconntants

K.S. Mahidhar
Partner

Mcembership No 220881

Hydcrabad, 29 May 2026

3w4s
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o

Vajenepalli Dilip Kumar
Chicf Financial Officer

DIN:01191462

Sued®

Vinod Kumar Saraf
Company Scerctary



Ratnadeep Retail Private Limited

CIN : U51399TG1995PTC019385

Statement of Changes in Equity for the year ended 31 March 2026
All amounts are in Rupees in Lukhs, unless otherwise stuted

(A) Equity Share Capital

As at 31 March 2026 As at 31 March 2025
Particulars In Numbers Amount In Numbers Amount
Equity shares ou ding at the beginning of the year 54,350 544 54,350 5.44

Add: Issued during the year 10,870,000 1,087.00 - -

Changes in equity share capital due to prior period errors - - - &
Equity shares outstanding at the end of the year 10,924,350 1,092.44 54,350 5.44
(B) Other Equity

Other
Reserves and Surplus Comprehensive
Income
Securities Retained Remeasurements of Total Other
premium Earnings defined benefits plan Equity

Balance as at 01 April 2024 - 12,643.70 16.64 12,660.34

Profit for the year - (2,669.17) - (2,669.17)

Other comprehensive income for the year (Net of tax) - - 36.28 36.28

Total comprehensive income for the year - (2,669.17) 36.28 (2,632.89)
Balance as at 31 March 2025 - 9,974.53 52.92 10,027.45

Profit for the year 3,670.17 - 3,670.17

Issue of bonus shares issued during the year (1,087.00) - (1,087.00)

Other comprehensive income for the year (Net of tax) - - 92.79 92,79

Total comprehensive income for the year - 2,583.17 92,79 2,675.96
Balance as at 31 March 2026 - 12,557.70 145.71 12,703.41

See Accompanying notes forming part of the Financial Statements

In terms of our report attached
for M. Bhaskara Rao & Co.

Chartered Accountants

Firm Registration No.0004595 /'—;.,_\“\_\\\
WhRA 5
X 2N\

Chartered
Accountan!s}

K.S. Mahidhar
Partner
Membership No.220881

Hyderabad, 29 May 2026
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for and on behalf of the Board of Directors of
Ratmadcep Retail Private Limited
CIN : U51399TG1995PTC019385

{ Chaiopin & Managing Director
- ——DIN:01191405

VT

%
Vajenepalli Dilip Kumar Vinod Kumar Saraf
Chief Financial Officer Company Secretary



Ratnadeep Retail Private Limited

CIN : US1399TGI995PTC0 19383

Notes to the Financial Statements for the year ended 31 March 2026
All amounts are in Rupees in Lakhs, unless otherwise siated
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2.6

Corporate Information
Ratnadeep Retail Private Limited ("the Company") is a Company limited by shares and is domiciled in India. The Company’s registered office is at D-18, Vikrampuri, Secunderabad,

Medchal - Malkajgiri, Telangana, 500009, The Company is primarily engaged in the business of organised retail and operates supermarkets under the brand name of “Ratnadeep" &
"National Mart". The Company operates as a chain of supermarkets.

These financial statements have been approved for issue by the Board of Directors at its meeting held at Hyderabad on 29 May 2026

Material Accounting Policies

Statesment of compliance with Ind AS

The Company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 (
notified under the Companies (Indian A ing Standards) Rules, 2015 as amended fiom time to time and relevant provision of the Act and other A ing principles

India

“the Act”) and the Indian Accounting Standards (“Ind AS”)

tad
in

Basis of preparation
The financial statements have be:
which are measured at fair value in accordance with Ind AS

en preparcd and presented on going concem basis and accrual basis using historical cost convention except for certain financial assets and liabilities
Fair valuc measurements are categorised as below bascd on the degree to which the inputs to the fair value measurcments are observable and the significance of the inputs to the fair
value measurement in its entirety:

Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at measurement date;
Level 2 inputs are inputs, other than quoted prices included in level 1, that are abservable for the assets or liabililies, either directly or indirectly; and
Level 3 inputs are unobscrvable inputs for the valuation of assets or liabilitics,

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers between the levels of the fair value h hy unless the change warranting
such transfer.
The fi ial are | d in Tndian Rupees, which is functional currency of the Company and the currency of primary econamic environment in which the entity operates

All financial information presented in Indian Rupees has been rounded to the nearest lakhs upto two decimals except share and per share data

Operating Cycle
The operating cycle is the time between the acquisition of assets for pr ing and their realisation in cash and cash equi
operating cycle as 12 months

and idered its

Current/Non current classification
The Company presents assets and liabilities in balance sheet based on cur /non-current

laccifi

An asset is classified as current when it is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle,

b) held primarily for the purpose of trading,

¢) expected to be realised within twelve months after the reporting period, or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least fwelve months after the reporling period

All other assets are classified as non-current.

A liability is classified as current when:

a) it is expected to be settled in normal operating cycle,

b) it is held primarily for the purpose of trading,

©) it is due to be settled within twelve months after the reporting period

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferrad tay ascate and lishilitiec are clacsified ac nan-cnrrent ascels or lishilities

Use of estimates and judgemenis
The ion of these fi inl mn ity with Ind AS requires the t to maoke esti and idered in the reported amounts of assets,

liabilities (including contingent liabilities), i and exp The M: beli that the esti used in preg urath of the financial statements are prudent and
ich the results are known /

reasonable, Actual results could differ from these eslimates and the differences between the actual results and the estimates are recognised in the periods in wh
materialize

Areas of estimates include the useful lives of Property, Plant and Equi and other i gible fixed assets, allowance for doubtful deb /ad , future obligati in respect of
retirement benefit plans, provisions for resurfacing abligations, fair value measurement etc

Revenue recognition

R from with is ised to the extent that it is probable that economic benefit will flow to the Compairy and the revenue can be reliably measured regardless
of when the payment is being made as per Ind AS 115, R from contracts with is gnised when the controlftitle of the goods or services are transferred to the customer

at an amount of transaction price allocated to that performance obligation that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services excluding government duties collected on behalf of the Government. In delermining the transaction price of goods sold and services rendered, the Company excludes the effect
of any variable consideration on account of various discounts and schemes offered by the Company as a part of the Contract

It is the Company’s policy to sell its products to the end customers with the right of retun of 7 days. Historical experience is used to estimate and provide for such returns at the time of

sale,




Ratnadeep Retail Private Limited

CIN : U51399TG1995PTC019385

Notes to the Financial Statements for the year ended 31 March 2026
All amiounts are in Rupees in Lakhs, unless othervise stated
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2.10

Confract Balances

i) Contract Assets: A Contract Asset ( Unbilled Revenue) is recognised for amount of work done but pending billing/ack led; by or billed but is
due on completion of future performance obli; since it is litionally receivable.

ii) Trade Receivables: A Receivable represents the company's right to an amount of ideration that is ditional (i.e., only the passage of time is required before payment of the

b

consideration is due), Refer to ing policies on fi ial assets in the section Financial Instruments - Initial ition and

Other Income

(i) Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the company and the amount of income can be measured reliably.
Interest income is accrued on 2 time proportion basis taking into account the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial assets to that asset's net carrying amount on initial recognition

(ii) Interest income is recognised on time proportionate basis taking into account the amount outstanding and interest rate applicable.

(iif) Rental income arising from operating lease on sublease of leased properies is accounted for on a straight line basis over lease terms and is included in the Statement of profit and loss

due to its operating nature

Property, Plant and Equipment
Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet on the basis of historicai cost. For the transition to Ind AS, the Company has
elected to continue with the carrying value for all of its property, plant and equipment recognized as of 01 April 2024 (date of transition to Ind AS) measured as per the previous GAAP

and use that carrying value as its deemed cost as at the date of transition

All items of property, plant and equipment are stated at historical cost Jess accumulated depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of
the items. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the entity and the cost of the item can be measured reliably. The carrying amount of any p d for as a sep asset is der ised when
replaced. All other repairs and maintenance costs are charged to profit or loss during the reporting period in which they are incurred.

Capital work-in-progress comprises cost aof property, plant and equi| (including related ), that are not yet ready for their intended use at the reporting date
prog b

Depreciation & Amortisation
Depreciation is recognised so as to write off the cost of assets (other than freehold land) less their residual values, using the straight line method, over their useful lives as provided in
hedule II of the C: ies Act, 2013/ esti d life based on technical advice. The estimated useful lives and residual values are reviewed periodically, with the effect of any changes

in estimates accounted for on a prospective basis.

The estimated uscful lives of the items of property, plant and equipment arc as follows:

C 4
Electrical Enwproent 10-15

Furmniture & Fixtures 18

Leasehald Improvements 15

Lifr 15

Office Equipment 5-15

Plant & Mackinery 5-15

Software a6

Trademark 18

Vehicle B-10

The estimated useful lives and residual values of the Property, Plant & Equip and other i ible assets are revi d at the end of each reporting period, with the effect of any

changes in cstimate accounted for on a prospective basis, During the current year, the management has changed the useful life of computers & accessories Lo 4 years from 3 years

An item of property, plant and j is derecognized upon disposal or when no future ic benefits are expected to arise from the continued use of the asset Any gain or loss
arriving on the disposal or retirement of an item of PPE is determined as the difference between sale proceeds and the carrying amount of the asset and is recognized in the statement of
profit or loss

Intangible assets

Under the previous GAAP (Indian GAAP), intangible assets were carried in the balance sheet on the basis of historical cost For the transition to Ind AS, the Company has elected to
continue with the carrying value for all of its intangible essets recognized s of 01 April 2024 (date of transition to Ind AS) measured as per the previous GAAP and use that carrying
value as its deemed cost as at the date of transition.

Ti ible assels are ised when il is probable that the future economic benefils thal are attribulable Lo the assel will flow (o the Company and the cost of Lhe asset can be measured
reliably. All dircctly attributable costs and other administrative and other general overhead expenses that are specifically attributable to isition of il ible assets are all d and
capitalised as a part of the cost of the intangible assets

Tntangible assets are amortised on straighl-line basis over the estimated useful life. The method of amortisation and useful life are reviewed at the end of each financial year and the effect
of any changes in the being d for on a prospective basis

Tmpairment of Assets
As at the end of each financial year, the carrying of PPE and i ible assets are reviewed to determine whether here is any indication that those assels have suffered an

impairment loss

If such indication exists, the PPE and intangible assets are tested for impairment so as to determine the impairment loss, if any. Goodwill and intangible assets not available for use are
tested for impairment each year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is determined:

(i) in the case of an individual asset, at the higher of fair value less costs of disposal and the value-in-use; and

(i) in the case of a cash ing unit (the smallest identifiable Company of assets that generates independent casli flaws), at the higher of the cash generating unit’s fair value less costs

of disposal and the value-in-use.




Ratnadeep Retail Private Limited

CIN : U51399TG1995PTC019385

Notes to the Financizl Statements for the year ended 31 March 2026
All amounts arc in Rupees in Lakhs, unless otherwise stated

2.1

(The amount of value-in-use is determined as the present value of estimated future cash flows from the continuing use of an asset, which may vary based on the future performance of the
entity and from its disposal at the end of its useful life For this purpose, the discount rate (post-tax) is determined based on the weighted average cost of capital of the Company suitably
djusted for risks specified to the esti d cash flows of the asset),

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such deficit is r di diately in the S of Profit and Loss as
impairment loss and the carrying amount of the asset (or cash generating unir) is reduced to its recoverable amount. For this purpose, the impairment loss recognised in respect of a cash
generating unit is allocated first to reduce the carrying amount of any goodwill allocated to such cash generating unit and then to reduce the carrying amount of the other assets of the cash

genesniing umit on @ pro-rat basis

‘When an impairment loss recognised earlier is subject to full or partial reversal, the carmying amount of the asset (or cash generating unit), except impairment loss allocated to goodwill, is
increased Lo tie revised estimate of its recoverable amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss is recognised for the assct (or cash gencrating unit) in prior years. A reversal of an impairment loss (other then impairment loss allocated to goodwill) is recognised
immediately in the Statement of Profit and Loss.

Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomeﬁ a parly to the I provisions of the i Financial assets and financial liabilities are
initially d at fair value, pting for trade ivables not are inifially d at ion price. T: ion costs that are
directly attributable to the acquisition or issue of financial assets and financial llabnlmes (other than financial assets and financial liabilities at fair value through profit or loss) are added to
or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly atiributable to the isition of fi ial

assets or financial liabilities, which are measured at fair value through profit or loss are recognised in profit or loss.

(i) Financial Assets

All recognised financial assels are subsequently measured in Ihelr enlirely al either amortised cost o1 fair value, depending on Lhe classification of (he {inancial assels

Investments in debt instruments that meet the following di are subsequently d at amortised cost (unless the same are designated as fair value through profit or loss
(FVIPL)):

(a) The asset is held within a business model whose objective is to hold assets in order to collect contractual cash tlows; and

(b) The Ierms of i give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income (unless the same are designated as fair value through
profit or loss)

(a) The asset is held within a business model whose objective is achieved both by coflecti | cash flows and selling financial assets; and

(b) The contractual terms of instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

Debt instruments al FVTPL is a residual category for debt instruments and all changes are recognised in profit or loss

Invcshncnt in cquity instruments issucd by subsidiary, associatc and joint venture companics are measured at cost less impairment.
1 "

in equity i issued by other than subsidiartes are classified as FVTPL, unless the Company irrevocably elects on initial gnition to present in
fair value in OCI for equity instruments which are not held for trading
Trade receivables, security deposits, cash and cash equivalents, employee and other ad —at amortised cost

For financial assets that aie measured at FVTOCI, Income by way of Interest, dividend and exchange difference (on debt instrument), if any, are recognised in profit or Joss and other
changes in fair value are r ised in other prehensive income and lated in other equity. On disposal of debt instruments FVTOCI the cumulative gain or loss previously
accumulated in other equity is reclassified to profit & loss. However, in case of equity instruments at FVTOCI cumulative gain or loss is not reclassified to profit & loss on disposal of

mvestnents.

A financial asset is primarily derecognised when:

(i) the rights to receive cash flows from the asset have expired, or

(ii) the Company has transferred its rights to receive cash flows from the asset or has assumed an obligalion to pay the received cash flows in full without material delay to a third party
under a pass-through arrangement; and with a) the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither transferred nor retained
subslantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets: For trade receivable, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an amount equal to

lifetime expected credit losses, Impairment loss on trade bles is r ised using expected credit loss model, which involves use of a provision matrix constructed on the basis of
historical credit loss experience as permitted under Ind AS 109 and is adjusted for forward looking information. Impai loss on in isr ised when the carrying amount
exceeds its recoverable amount. For all other financial assets, expected credit losses are recognised based on the difference b the 1 cashfl and all the expected cash

tlows, discounted at the original effective interest rate. ECLs are measured at an amount equal to 12-month expected credit losses or at an amount equal to lifetime expected credit losses
if the credit risk on the financial asset has increased significantly since initial recognition,

(b) Financial Liabilities
Financial liabilities are classified at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate, All financial liabitities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs
Other financial liabilities including loans and borrowings are subsequently measured at amortised costs using Effective Interest Rate method.
Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. These amounts are unsecured. Trade

and other payables are presented as cuirent liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and
subscquently measured at nmortised cost using the effective interest method.

Financial liabilities at fair value through profit or loss (FVTPL) are subsequently measured at fair value
Financial liabitity is derucognised when the related obligation under the liability expires or is discharged or cancell
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2.16

Cash and Cash Equivalen(s
Cash and Cash Equivalents comprise of cash in hand, balances with banks and short-term investments with original maturity of three months or less

Cash Flow Statement

Cash flow statement is prepared segregating the cash flows from operating, i ing and i
the net profit/(loss) before extraordinary ilems and lax is adjusted for the eflects of:

(a) transactions of non-cash nature;

(b) any defemals or accruals of past or future operating cash receipts or payments and,

(c) all other items of income or exp iated with investing or fi ing cash flows.
The cash flows from ing, i ing and fi ing activities of the Company are segregated based on the available information. Those cash and cash equivalents which are not

available for general use as on the dale of Balance Sheet are also included under this category with a specific disclosure.

activities, Cash flows are reported using indirect method. Under the indirect method,

Inventories

Inventories are valued al lower of cost and net realisable value. Cost of inventories, comprise costs of purchase and other costs incurred in bringing the inventories to their

present condition and location. Cost is determined by the weighted average cost method. Costs of purchased inventory are determined after deducting rebates and discounts. Net
realisable value is the esti  selling price in the ordinary course of busi less the esti d costs of completion and the esti d cost y to make the sale.

Leases

The Company assesses at contract inception, all arrangements to determine whether they are, or contain, a lease. That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exck for ideration. The Company as a lessee applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of | [ue assets. The Comnpany gnises lease liabilities lowards fuwre lease payments and right-of-use assels representing the right to use the underlying assets

The lease liability is initially measured at the present value of the lease p d using the Company’s i | borrowing rate, It is remeasured when there is a change in
future lease payments arising from a change in an index or a rate, ora change in lhe estimate of the guaranteed residual value, or a change in the assessment of purchase, extension or
termination option. When the lease liability is remeasured in this way, a corresponding adjustment is made to the carmying amount of the right-of-use asset or is recorded in profit or loss if
the carrying amount of the right-of-use asset fias been reduced to zero

The right-of-use asset is measured by applying cost model i.e. right-of-use asset at cost less accumulated depreciation and cumulative impaicment, if any. The right-of-use assel is
depreciated using the straight-line method from Lthe commencement date to the end of the lease term or useful life of the underlying asset whichever is earlier. Carying amount of lease
liability is increased by interest on [ease liability and reduced by lease payments made.

Determination of Lease Term:

The lease term comprises the non-cancellable (enforceable) period of the lease, together with periods cavered by extension options where the C y is
such optrons

Tn respect of store leases, the agreements generally provide for an initial non-cancellable period, after which the leases are cancellable by either party with a notice period and without
significant penalty. The Company determines the lease term based on such llable period (including notice period, where applicable), Penods beyunrl such enfarcﬁbl: term are
not considered as part of the lease term, as continuation of such leases is contingent upen store performance and there is no lor p to

ly certain to

Lease payments for periods beyond the non-cancellable (enforceable) period are not included in the measurement of the lease liability where the Company is not reasonably certain to
continue the lease for the entire contractual term, Tlus assessment considers that such leases are cancellable by either party after the non-cancellable period with a notice provision, and
that continuation of occupancy is contingent upon periodic evaluation of store performance. Accordingly, such p are recognised as an exp in the § of Profit and Loss
as and when incurred,

Short-term leases and leases of low-value assets:

The Company applies Lthe short-term lease recognition exemption to its shori-lerm Jeases of equipment (1 e, those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of lo fue assets ion to leases of office equipment that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Employee Benefits
(i) Short term employee benefits
All employce benefits falling due wholly wnhm twelve months of rcndenng the service are classified as short-term employee benefits, which includes benefits like salaries, wages,

performance incentive, short term p 1 the expected cost of bonus, ex-gralia, etc., are recognised in the period in which Lhe employee renders the related service at

undiscounted ampupt of the benefits expected to be paid. /-/—‘
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(i) Post-employment benefits

(ii) Post-employment benefits
The Company's provident fund linked with employee pension scheme is defined contribution plans The contribution paid/ payable under the scheme is recognised during the period in

which the employee renders the related service.

(b) Defined benefit plans:
The employees' gratuity scheme is the Company's defined benefit ptan. The present value of the obligation under such defined benefit plans is determined based on actuarial valuation

using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitl and each unit sep ly to
build up the final obligalion.

The obligation is measured at the present value of the estimated future cash outflows. The discount rate used for determining the present value of the obligation under defined benefit plan
is determined by thc actuary and based on the market yield on government securities of a maturity period equivalent to the weighted average maturity profile of the related obligations at

the Balance Sheet date

Re-measurement of the net defined benefit liability, which comprises actuarial gains and losses, the return on plan assets (excluding net interest) and any change in the effect of asset
ceiling (if applicable) are recognised in other comprehensive income and is reflected immediately in retained eamings and is not reclassified to profit & loss

The interest element in the actuarial valuation of defined bencfit plan, which compriscs the implicit intcrest cost and the impact of changes in discount rate, is classified under finance
cost. The balance charge is gnised as employee benefit exp in the § of Profit and Loss

In case of funded plans, the fair value of the pfan assets is reduced from the gross obligation under the defined benefit plans to recognise the obligation on a net basis.
d when the curtail or sett] occurs Past service cost is recognised as expense at the

Gains or losses on the curtailment or settlement of any defined benefit plan are
carlier of the plan amendment or curtailment and when the Company recognises related restructuring costs or termination benefits

Earnings per share

Basic eamings per share is computed by dividing the profit / (loss) for the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the
year.

Diluted earmings per share is computed by dividing the profit / (loss) for the year atiributable to equity shareholders as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and
the weighled average number of equily shares which could have been 1ssued on Lhe conversion of all dilulive potential equity shares except where the results are anti-dilutive.

Foreign Currencics
The functional currency and presentation currency of the Company is Indian Rupee

Transaclions in currencies other than the Company’s functional currency are recorded on initial recognition using actual exchange rate or a rate that approximates with it at the transaction
date. At each Balance Sheet date, foreign currency monetary items are reported at the closing spot rate

Non-monelary items that are measured in terms of historical cost in foreign y are not translated, Exch: diffe that arise on settlement of monelary items or on reporting of
monetary items at each Balance Sheet date at the closing spot rate are recognised in the Statement of Profit and Loss in the period in which they arise except for:

A exchange differences on foreign currency borrowings relating to assets under construction for future productive use, are included in the cost of those assets when such exchange
differences are regarded as an adjustment to finance costs on those foreign currency borrowings; and

B, exchange differences on Iransactions entered to hedge certain foreign currency risks.

Exchange rate as of the date on which the non-monetary asser or non-monetary liability is recognised on payment or receipt of advance consideration is used for nitial recognition of
related asset, expense or income,

Burrowing Costs

Borrowing costs include finance costs calculated using the effective interest method, finance charges in respect of assets acquired on lease and exchange differences arising on foreign
currency borrowings to the extent they are regarded as an adjustment to finance costs,

Borrowing costs net of any investment income from the temporary investment of related borrowings that are attributable to the acquisition, construction or producllon of a qualifying asset
are capitalised/inventoricd as part of cost of such asset till such time the asset is ready for its intended use or sale. A qualifying asset is an asset that ily requires a sut

periad of time to get ready for its intended use or sale

All other borrowing costs are recognised in profit or loss in the periad in which they are incurred,

Incomne tax
Tax comprises current and deferred tax. Income tax exp isT ized in the
comprehensive income.

of profit and loss except to the extent it relates to items directly recognized in equity or in other

(a) Curient income wx:
Current income tax for the current and prior periods are measured at the amount expected 1o be recovered from or paid to the taxation authorities based on the taxable income for the

period, The tax rates and tax Jaws used to compute the current tax amount are thase that are enacted or substantively enacted by the reporting date and applicable for the period. The
Company offsels curgght tax assets and current tax liabilities, where 1t has a legally enforceable right to set off the recognized amounts and where it intends either to settle on a net basis or
to realize the asset anyinbility simullanecusly
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(b) Deferred income tax:

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are r
between the tax base of assets and liabilities and their carrying amount in financial statements, except when the deferred income tax arises from the initial recognition of goodwill or an
asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction. Deferred income tax asset are
recognized to the extent that it is probable that (axable profit will be available against which the deductible lemporary differences, and the carry forward of unused tax credils and unused

tax losses can be utilized

d for deductible and taxable temporary differences arising

Provisions, Contingent Liabilities and Contingent Assets
A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past events and it is probable that an outflow of resources will be required to

settle the obligation in respect of which a reliable estitnate can be made.

The amount isedas a p is the best esti of the ideration required to settle the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows (when the effect of the time value of money is material)

‘When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset if it is virtally certain that
the reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liabilities are disclose when a possible obligation that arises from past events, the existence of which would be confirmed only by the occurrence or non-occuirence of one or
more uncertain future events not wholly within the control of the Company or a present obligation for which payment is not probable or the amount cannot be measured reliably. These
are disclosed in the fi ial unless the possibility of any outflow in settlement is remote.

Contingent assets are not d in the fi ial unless it is virtually certain that the future events will confirm the asset’s existence and the asset will be realised

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date

Key sources of estimation of uncertainty
The key assumptions concerning the future, and other key sources of estimation of uncertainty at the end of the reporling period, that may have a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below:

(i) Property, plant and equipment

The Company reviews the estimated useful lives, depreciation method and residual value of property plant and equipment at the end of each reporting period. During the current year, the
useful life of i has ch d from 3 years to 4 years giving a prospective effect and there has been no change in depreciation method and residual value considered for

the assels,

(i5) Fair value and valuation p;
Some of the Company’s assets and liabilities are measured at fair value for the financial reporting purposes. In estimating the fair value of an asset or a liability, the Company uses market-
observable data to the extent it is available. Where Level 1 inputs are not available, the Company engages third party / internal qualified valuers to perform the valuation, Finance team

works closely with the qualified external / internal valuers to establish the appropriate valuation techniques and inputs to the model and the Board of Directors review about the causes of

fluctuations in the fair value of the assets and liabilities

(iii) Provision for doubtful 1eceivables
In assessing the recoverability of the trade ivables and asselts, s J
collection based on the terins of the contract

involves ideration of aging status, evaluation of litigations and the likelihood of

(iv) Provision for inventory

The Company has calculated the provision for inventory basis the percentage as per historical experience for inventory lying from the last inventory count dale to the

reporting date An inventory provision is also recognised for cases where the realisable value is estimated 10 be lower than the invenlory catrying value. The invenlory provision is
cstimated taking into account various factors, including prevailing sales prices of inventory item, the scasonality of the item’s sales profile and losses associated with obsolete/slow-

moving inventory items

{v) Provision for employee benefits
The Company uses actuarial assumptions to determine the obligations for employee benefits at each reporting period, These assumptions include the discount rate, expected long-term

rate of return on plan assets, rate of increase in compensation levels and mortality rates

Recent Accounting Pronouncements
Ministry of Corporatc Affairs (“MCA”) nolifies new standards or amendments to the existing
time. For the year ended 31 March 2026, MCA has not notified any new standards or amendments to dle/mnmy_ gnd is applicable to the Company.

dards under Companies (Indien A ing Standards) Rules as issued from time to
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6.  Other Financial Asscts (Non-current)
Bank deposits with original maturity more than 12 months*
Lease Deposils
Electricity deposit

Total
*Deposits with banks held as margin money ngainst bank guarantees

7. Other Assets (Non-current)

Rental deposits (Not within the scope of Ind AS 116)
Prepaid Expenses

Cupital Advances

Other Deposits

Deposils for Appeals

8. Deferred tax assels
On Employce Benefits
On Lease Liabilitics
On Property, Plant and Equipment
Deferred tax llabliities
On Right of use asscts

Tolal

8.1 Movement in Deferved (as Liahilities and (Assets) as of and during the year ended 31 March 2026

Provision for cinployee benefits
Property, Plant and Equipment
On Lease Liabilitics

On Righl of use asscts

Tolal

8.2 Movemen( in Deferved tax Liabilitics and (Assets) as of and during the year ended 31 March 2025

Provision for employee benefils
Property, Plant and Equipioent
On Lease Liabilitics

On Right of use assets

Tatal

83 Movanent in Deferved tas Liabilities and (Assels) as of and during the year ended 01 April 2024

Pravision for cmployce beacefils
Property, Plant and Equipment
On Lease Liabilities

On Right of use asscts

Total

g Tnventoricy
(Lower of Cost or NRV)
Stock-in-trade
Goods-in-transit

10.  Trade Reccivables
Current
Considered good- Unscewed
Trade Recervables which hove mgnificant incrense in eredit nisk
Trade Reecivables = credil impaired

Total
101 Of the above, trade receivable from

Related Partics [Refer note 377
Others

Total

Asat Asat Asat
31 March 2026 31 March 2025 01 April 2024
8L.71 156.65 67.26
1,154.06 1.542.29 788.79
9222 z -
1.:427.99 1,697.94 m
4.399.84 389862 356288
303.50 330.27 33722
96,56 514.62 709.46
031 10.30 1030
24.72 24.72 0.05
4. H24.93 AJTRES A519.91
254,68 224.86 176.45
1,271.62 1,72442 555,70
81634 826.01 859.40
(1,208.55) (1,73343) (54824)
113410 LIS 104331
Chiarpe/ (eredit) to wef (credi
‘:'mln‘“’ Stutement of Profit Charged o ?):; Closing balance
alance " anil Lam:
224.86 61.03 @121 254.68
§26.01 9.67) - 81634
1,724.42 (452.80) B 127162
(1,733.43) 524.88 - (1,208.55)
LAH1.EG 12344 [3L21) 113400
Cluarge ! (eredif) i "
Opeing Statement of Trofic Churge ! (ermif) 1 Clasing balance
bulance (Lia]
il Loss
176 45 60.61 (1220) 224.86
43940 (33.3v) - 826,01
55570 1,168,72 1,72442
(54824 {1185 19) (1.733.43)
LR 10,75 (12200 1041 86
: Charge / (credil) (o . .,
Opening Sratemcnt of Profit Charge/ {erediy) to Closing balance
balance oa
amil Losy
47 3504 (.60 176.45
712,28 JEYAD - 859.40
- 555.70 - 555,70
. 1544,24) . (548,241
5930 1HLG60 15.60) 1,143.31
Asat Asat Asat
31 Murgh 2026 31 Murch 2025 01 Apirdl 20
18.437.59 16.191,01 15.300.01
566.83 480,08 678.54
19.004.42 16.671.09 15.978.55
e —
1435.71 851,12 768.21
143571 51,12 768,21
143571 B51.12 76821
143571 85113 RTETI
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102 Agcing of Trade Reccivables as on 31 March 2026

Outstanmling fur falluwing previnds from due dute of payoienst

Particulars Not Due Less than 6 6 Months - 1-2 Years 2.3 Years More (han 3 Years Tolal
Munths 1¥ear
A. Undisputed Trade Recelvables
(i) Considered good 583,59 76238 - 3629 4875 4.69 143571
(i) Which have significant increase in credil risk - - - - - -
(iii) Credit impaired - - - - -
B. Disputed Trade Reccivables
(i) Considered good - - - - - -
i) Which have significant increase in credit risk - - - - - -
b} Credit impairad = - - - - =
SH3.59 762.38 - 36.19 4475 149 143571
103 Agcing of Trade Receivables as on 31 March 2025
Dutstan fur fulluwi eriuds from due date of paviowent
Particulars Not Due Lecss than 6 G Munths - 1-2 Years 2-3 Ycary Morc than 3 Years Tatal
Maomths 1¥rar
i) Undisputed Trade Reccivables
(i) Considered good B 788.09 54.06 6.00 296 - 851.12
(ii) Which have significant increase in credit risk - - - - - - -
(iii) Credit impaircd - - . - - - Z
i} Disputed Trade Receivables
(1) Cousidered good - - - - - - -
(i} Which have significant increase in credit risk - - - - - -
i} Credit impaired - - - = - - -
- TR 5406 &40 2.96 - #5112
104 Ageing of Trade Receivables as on 01 April 2024
Quistaniing for follawing perinds from due date of payment
Farticulars MNat Due Less than 6 6 Mun(hs - 1-2 Years 2-3 Ycars More thun 3 Years Total
Munths 1Veur
i) Undisputed Trade Receivables
(i) Considered good - 764,59 - 0.66 296 - 768.21
(ii) Which have signilicant increase in credit risk - - - - - - -
(iii) Credil impaired - - - - - - -
i) Disputed Trade Receivables
(iy Considered good - - - - - & =
(i) Which have significant increase in credit risk - - - = - - -
(it} Credit impuired - - - - - - -
= 76459 - 0.66 21.96 = T68.21
Ay at Asal
3 01 April 2024
11. Cash and Bank Balances
Cash and Cash Equivalents
Cash on Hand 378.61 52947 33194
Balances with banks
In current accounts 5151 4738 50240
Total 430.12 576.8_5 $34.34
12 Other Financial Asscts (Current)
Tinterest pecried but ot due 1096 6.00 321
Total 1046 ﬂ.ﬁ 321
13, Other Curren( Asscts
Otlier Recoverables 3,69 - -
Prepaid expenses 35137 26077 104 R2
Advanee Lo supplivrs B46.60 378.35 241801
Employee advances 195 065 102
Balances with government anthoritics 1,484.89 1,611.89 1481.16
Total LGRKS0 235166 400501
14. Current Tax Assels
Current Tax Assets (Net) 305.67 19396 5922
Total 305,67 193,96 59,22
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18 Share Capital

As ut 31 March 2026 As af 31 Muarch 2025 As ol 01 April 2024
Number of Shares Amount  Number of Shares Amount M";T:':: Amount
Authorised Capital
Equity Shares of Rs.10/- each 1.50.00.000 1000 300,000 10.00 3,.00.00141 10.00
Issued, Subscribed and fully paid up
Equity Shares of Rs.10/- each 10,924,350 1,092.44 54,350 3.4 34,350 5.4
1,09.24 350 1,092.44 54350 544 54350 5.44

151  Reconciliation of the number of equity shares and amount outstanding at the beginning and at the end of the reporting year.

As nt 31 March 2026 As it 31 March 2025

Number of Shares Amount Numberaf Amount
Shares
Equily Shares of Rs,10/- each
Balance at the beginning of the year 54,350 544 54,350 544
Movement during the year /Refer Note 15.5] 10870, 000 1,087.00 - -
Balance at the end of the year 1,09.24.350 109244 54350 544
15.2  Rights, prefe and r hed to equity shares
The company has only one class of share capital, i.e., equity shares having face value of Rs 10 per share and pari passu in all respects including voling rights and entitl to dividend. Rep:

of the capital in the event of winding up of the company will inter alia be subject to the provisions of the Companies Act, 2013, the Articles of Association of the company and &s may be
determined by the company in general meeling prior to such windup.

153  Details of shares held by each shareholders holding more than 5% in the company

As at 31 March 2026 As a1 31 March 2025 Ad at 01 April 2024
Number of Shares % of Number of Shares %of  Numberof %af
Holding Holding Shares Holding
Equily Shares of Rs, 10/- cach

Mr. Sandeep Aganwal 6,030,000 33.20% 30,000 55.20% 30,000 55.20%
Mr. Mitesh Bhartiya 2,239,542 20.50% 11,142 20.50% 11,142 20.50%
Mr. Santosh Bharliva 1,364,016 12.49% 816 1350% 816 1.50%
Mr. Manish Bhartiya 1,039,542 9.52% 11,142 20.50% 11,142 20.50%

154 A.Details of shares held by the promoters as at 31 March 2026

As at 31 March 2025
Number of % of total % of change dunng

As 8t 31 March 2026
Mumber of Sheres %3 ol total Shares

Shores Shares the vear
Equily Shares of Rs 10/~ each
Mr. Sandeep Agarwal 6,030,000 55.20% 30,000 55.20% -
Mr. Milesh Bhartiva 2,239,542 20.50% 11,142 20.50% -
Ms, Santosh Bhartiya 1,364,016 12.49% 316 1.30% 10.98%
Mr, Manish Bhartiya 1,039,542 9.52% 11,142 20.50% -10.98%
Ms. Kavita Agarwal 251,250 2,30% 1,250 2.30% -

B. Details of shares held by the promoters as at 31 March 2025

As at 31 March 2025 As nt 01 April 2024

Nussber of Shases 9% of total Shares N;‘:‘"" o %5:“"‘-'" %ol =:1nna= during
nres ares the vear
Equity Shares of Rs.10/- each
Mr. Sandeep Agarwval 30,000 53.20% 30,000 55.20% -
Ms, Kavita Agarwal 1,250 2.30% 1,250 2.30% -
Ms, Santosh Bhartiya 816 1.50% 816 1.50% %
Mr. Manish Bhartiya 11,142 20.50% 11,142 20.50% =
Mr. Mitesh Bhartiya 11,142 20.50% 11,142 20.30% 3

155  Dunng the year ended 31 March 2026, the Company issued bonus shares in the ratio of 200:1 (i.e., 200 new equity shares for every one existing equity share) by capilalizing reserves. The bonus
issue was made out of the Retained Eamings and accordingly, 1,08,70,000 equity shares of Rs.10 each, aggregating o Rs. 1,087 Lakhs, were issued as fully paid-up bonus shares

Excepl for the bonus issue mentioned above, the Company has not issued any shares for consideration other thun cash, nor hus there been any buyback of shwes dwing the current year or in the five
years preceding 31 March 2026,

15.6  Subsequent to the balance sheel date of March 31, 2026, but prior (o the date of approval and signing of these restated fi ial Lo aresolution passed by the Board of Directors
at their meeting held on April 07, 2026 and a resolution passed by the Shareholders at the dinary General Meeting held on April 10, 2026 the equityshares have been sub-divided, The face
value of each equity share has been split from Rs.10 (Rupees Ten only) per share to Re, 1 (Rupee One only) per share.

Consequently, the total number of issued, subscribed, and paid-up equity shares of the Company has increased from 1,09,24,350 shares Lo 10,92,43,500 shares. In accordance with Ind AS 33
‘Eamings Per Share!, the calculations of basic and diluted eamings per share for all periods presented have been retrospectively adjusted giving effect share sub-division,

hip of the sharehold

The sub-division of equily shares did not resull in any change in (he aggregate amount of share capital of the Company or the prop

15.7  Subsequent lo the balance sheet date of March 31, 2026, but prior (o the dale of approval and signing of these restated fi ial Pursuant to aresolution passed by the Board of Direclors
at their meeting held on May 29, 2026, declassification of Ms_Santosh Bhartiya as Promoler of the Company with effect (rom the dale of the resalution

of the Company are Mr. Sandeep Agarwal, Ms. Kavila Agarwal, Mr. Manish Bhartiya, Mr. Mitesh
d as of March 31, 2026.

Consequently, as of the dale of approval of these [i ial ts, the desi d P

Bhartiva along with Mr.Yash Agorwal This reconstilution does not have any retrospective impact on the historica! fi ial position or shareholding structure p
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Asat Asat As at
31 March 2026 31 March 2025 01 April 2024
16, Other Equity
Relained eamings 12,557.70 9,974.53 12,643.70
Other Comprehensive Income 145.71 5292 16.64
Total 12,703.41 101027.45 1266034
16.1 Retained earnings
Opening Balance 9,974.53 12,643.70 12,643.70
Add: Profit for the year 3,67017 (2,669.17)
Less: Utilized during the year for issue of bonus shares (1,087.00) - -
Closing Balance 12_§7.70 9,974.53 12‘643.70
16.2 Other Compreliensive Income
Remeasurements of deflined benefits plan
Opcning Balance 5292 16 64 =
Add: profit/(loss) for the year 92.79 36 28 16.64
Closing Balance 145.71 52,92 16.64
P— —
17.1 Borrowings ( Non Currenl)
Secured
‘Term Loans 4,160.83 4,795.78 4,127.13
Vehicle Loans 1,483.79 1,895.09 811.74
5.644.62 6.@37 ﬁ&
172 Borrowings (Current)
Secured
Working Capital Loan 8,962.80 11,402,80 6,388.53
Current Malurilies of Long-term Debt
Teim Loans 1,606.06 1,606.06 1,151.52
Vehicle Loans 59296 39052 289.69
Tnterest accrued but not due 76.23 1058 -
11.238.05 13.409.96 7,829.74
173
Term Loans
i) Yes Bank-1 : Term loan of 15,00,00,000 has been obtained repayable in 78 Months inciuding moratorium period of 6 Months carrying 3M Thill + Spread 2.63% rate with equated
monthly repayments of 20.82 Lakhs Excluding interest secured by 2nd Pari passu by way of Hypothecation on Current Assels, Sole Charge by way of Hypothecation on movable Fixed
Assels funded by YBL Term Loan, First Paripass Charge on the unencumbered movable Fixed Assets of the Company (Present and Future) along with other lender. The loan availed
for the purpose of opening new stores and renovalion of exisling stores.
Inierest payment on st of every Month
ii) Yes Bank-2 : Tenn loan of 3,00,00,000 has been ol payable in 78 Months including moratorium period of 6 Months carrying 3M Tbill + Spread 2.63% rale with equaied
monthly repayments of 6,94 Lakhs Excluding inlcrest sccured by 2nd Pari passu by way of Hypolhecalion on Current Assels, Sole Charge by way of Hypothccation on movable Fixed
Assels funded by YBL Tem) Loan, First Paripass Charge on (he unencumbered movable Fixed Assets of the Company (Present and Future) along with other lender. The company has
utilised/obtained rei of capilal di incurred in confirmity with the terms of the sanclion letter from the as at the year end the company has nol defaulted in
payment or installments fullen due.
iii) Yes Bank-3 ; Term loan of 30,00,00,000 has been obtained repayable in 72 Months including moratorium period of 6 Months carrying 3M Thill + Spread 2 63% rate with equated
monthly repayments of 43 45 Lakhs Excluding interest secured by Exclusive Charge on movable Fixed Assels funded by Axis, First pari passu Charge on the unencumbered movable
Fixed Assels (Present and future) along with other lender, Second Paripassu charge on entire current Assets botl present and future of the Company along with other term lender. The
loan availed for the purpose of opening new slores and renovation of exisling slores,
174 Vehicle loans from Banks and others are secured by hypothicalion of specific assets purchased out of the proceeds of said Loans.
175 Terms aftached (o vehicle loans, (erm loans from banks and financial inslituations as at 31 March 2026 are as follows .
S.No Name of the bank Rate of Interest Ouistanding No of Loans o afTmtaltisipt Frequency of
amoumnt Installments
Vehiele Loans
1 HOFC Bank Lud 7.6 10 10% 1,009,035 47 19 10 49
2 MBES B49%: 1o B.30% 476,52 2 455l
3 Axis Bank Lud 7.05% 1o B.95% F71.66 5 6to 31
4 BMW Finance 10,508 19.52 1 50
Term Loal
3 Yes Bank M Thill +2.63% 322348 16 341048 Maonthly
3 Axis Bank e yow MCLR 254341 i 14 Quarterly
Grand Tolzgl a 7.843.64
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All amounts are in Rupees in Lakhs, unless otherwise stated

17.6 Terms attached to vehicle loans, tlerm loans from banks and financial instituations as at 31 March 2025 are as follows .
i r
S.No Name of the bank Rate of Interest Outstanding No of Loans Nolof lnst'allment Frequency o
S pending Installments
Vehicle Louns
1 HDFC Bank Ltd 5% 0 9.15% 758 74 45 3lt052 Monthly!
2 MBFS 49% 105 87 1 57 Monthly
3 Axis Bank Ltd 9% & B95% 453,67 3] 18 to 50 Manthily
Teirm Loans
4 Yes Bunk 3M Thill +2.63% 4.098 49 16 46 1o 60 MManthly
S Axis Bank One year MCLR 3.270.68 1 18 uarterl
Gramd Total 8,687.45
177 The Company has working capilal facilities (Cash Credit/Overdrafl) sanctioned against the security of its current assets (Inventories and 'T'rade Receivables) The reconcilialion of
quarterly statenents of current assets filed by the Company with the bank with the books of account are as follows:
As per stock
Quarter end Security Provided As per Books DifTerence®
As on 30.06 2025 Tuvenlories and Trade Receivables 27.342.39 28.327.24 (984 83)
As on 30.09.2025 Invenlories and Trade Receivables 26.674.65 2697691 (302 26)
As on 31.12.2025 Inventanies ond Trude Receivables 25.128.88 28.857.39 27149
As on 31 03 2026 Invenlories and Trade Receivables 30.924.92 32.349.23 (1.42431)
* Difference is due to inclusion of GST component in inventory value provided in stock slatements,
As at As at Asat
31 March 2026 31 March 2025 01 April 2024
18.1 Financial liabilities (Non curvent)
Lease liab 357224 4,60129 686.52
Total 357224 4.601.29 686,52
18.2 Financial liabilities (Current)
Lease liability 1,480.30 2.250.35 1,423.36
Total 1,48030 2,25035 1,423.36
— = =8
The following is e movement in lease liabilities for (he year ended 31 March 2026, 31 March 2025 and 01 April 2024
As at As nt Asat
31 March 2026 31 March 2025 01 April 2024
At the beginning of the year 6,851.64 2,109.88 2,109.88
Additions 681.58 7,039.19 -
Deletions (47.81) (30.18) -
Interest cosl accrued during the year 53B.10 456.06 -
Payment of lease liabilities (2,.970.97) (2,723.31) -
As at the end of the year 5015254 685164 2. 1019.88
Break-up of Lease Linbilities
Current Lease Liabilines 1 480,30 2,25035 1,423 36
Non-Current Lease Liabililies 3.472.24 4,601.29 686,52
Total 505254 6,851,64 2,100.88
The lease liabilily is discounled using the effeclive interest rate of 9% per annum.
Asat As at Asat
31 March 2026 31 March 2025 01 April 2024
19 Provisions ( Non-current)
Provision for Employee Benefits
Gratuity /Refer note 41] 631,55 557.78 441.61
Leave encashment 262,62 239.81 176.66
Total 894.17 79759 618.27
Shbhie i
Asat As at Asat
31 March 2026 31 March 2025 01 April 2024
0 Trade Payables
Total outstanding dues of micro enterprises and siall enterprises 4,708.08 2,498.40 1,601.17
Tolal outstanding dues of creditors other than micro enterprises and small enlerprises 5.618.53 576219 6,967.31
Total 10,326 61 2.260.89 .43




Ratnadeep Refail Private Limited

CIN : U51399TG1995PTC019385

Notes to the Financial Statements for the year ended 31 March 2026
All amounts are in Rupecs in Lakhs, unless otherwise stated

20.1 Trade payables ageing schedule for the year ended as on 31 March 2026
Ll L SotDue L:s;lh:m 1-2 Years 2-3 Years More than 3 Years Total
eay
(i) Due to micro and small enterprises 447217 23590 - - o 4,708.08
(ii) Due (o others 3,338.61 26281 17.11 N - 5,618.53
(iti) Dispuled Dues (Micro and small enterprises) - - - - - -
(iv) Disputed Dues (Others) - - - - - .
“Total PH10.78 498,71 17.11 - = 10,326.61
20.2 Trade payables ageing schedule for the year ended as on 31 March 2025
Tasriculars orDue L:";:::n 1-2 Years 2-3 Years More than 3 Years Total
(i) Due lo micro and small enterprises - 2,498.40 - - - 2,498.40
(ii) Due to others - 5,761.77 0.13 0.21 008 5,762.19
(iii) Disputed Dues (Micro and small enterprises) - - - - - -
(iv) Disputed Dues (Others) - - - i - 3
Total 8,260.17 0.13 0.21 0.08 8,260.59
203 Trade payables ageing schedule lor the year ended as on 01 April 2024
Tty histDue l‘:ﬁ,::n 1-2 Years 2-3 Years More than 3 Years Total
(1) Due to micro mod smpll enierpnses - 1,601.17 - - - 1,601.17
(ii) Due to others - 6,495.59 140.90 129,94 20087 6,967.31
(iii) Disputed Dues (Micro and small enterprises) - - - - - -
(iv) Disputed Dues (Others) - - - = = =
Tatal - B,086.76 140,50 12294 200,57 8,568.48
204 The-information as required to be disclosed under the Micro, Small and Medium E Devel Act, 2006 (MSMED Act, 2006) has been determined (o the extent such
parties have been identified on the basis of i available with the company
- Asat Asat Asat
31 Murch 2026 31 Maich 2025 U1 April 2024
i) Principal amount remaining unpaid 4,708,08 249840 1.601.17
1i) Interest due thereon - - -
iii} Interest paid by the Compiuny in terms of Section 16 of Micro, Small and Medium - - -
Enlerprises Development Acl, 2006, along with the amounl of the payment made Lo
the supplier beyond the appointed day during the year
iv) Interest due and payable for the period of delay in making payment (which have been - - -
paid but beyond the day during the year) but without adding the interest specified
under Micre, Small and Medium Enterprises Develop Acl, 2006
v) Interes! accrued and remaining unpaid - - 3
i) Further interesi remaining due and payable even in the succeeding years, until such - - -
date when (he inlerest dues as above are actually paid to the small enterprises
As at Asat As at
31 March 2026 31 March 2025 01 April 2024
21, Other Financial Liabilities (Current)
Capilal payable 41692 645.34 68234
Other Financial Liabilities - - -
Total 416.92 64534 682.34
— ——
22, Other Curvent Liabilities
Payables (o employ ees 1,519.37 1,380.99 1,211,52
Statutory pavables 2295 11330 108,50
Deposils received 82.42 95,82 86.10
Advance received from cuslomer 63.67 - -
Other pavables 2,91355 2,640.99 3,926.28
Tatal 4.601.96 4.231.10 533240
= —
23, Short Term Provisions
Provision for employee henefits
Gratuily /Refer note 41] 7118 55.53 43.81
Compensaled absences 46,56 40.30 30.85
Tatal 117.74 95.83 74.66
24, Current Tax Liabilitics (Nct)
343.13 - -

Provision for tax [Net of advance tax]

Total

345.13
=
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Year Ended Year ended
31 March 2026 31 March 2025
25. Revenue From Operations
Sale of Goods 210,935.42 189,202.47
Other Operating Income 11,378.93 9,569.70
Total Ilgﬁg 14.35 198,772.17
26. Other Income
Income on licensing/sub-leasing 204.28 202.78
Interest on fixed deposits 5.62 3.10
Interest on rental deposit 115.67 107.59
Insurance claim received 3947 =
Interest on IT Refund 7.12 -
Net gain on disposal of property, plant and equipment 13.51 -
Total 385.67 313.47
27. Employee Benefit Exp
Salaries, Wages and Other Benefits [Refer Note No 37] 13,658.07 13,440.82
Contribution to Provident and other funds 924.50 940.96
Contribution to Gratuity [Refer note 41} 209.66 195.68
Staff welfare expenses 311.45 291.41
Director's Remuneration [Refer Note No 37] 844.02 1,070.96
Total 15,947.70 15,939.83
28. Finance Cost
Interest on Term Loan 571.09 698.80
Interest on Working Capital Loans 662.66 687.42
Interest on Vehicle Loan 191.35 116.64
Interest on lease liability 538.10 456.06
Total I,963m,=1'0 13958!92
29. Depreciation and Amortisation Exp
Depreciation on Property, plant and equipiment 2,849.02 2,558.99
Amortisation of intangible assets 85.35 65.03
Amortisation of Right of use assets 2,731.72 2,599.76
Total 5,666.09 5,223.78
30. Other expenses
Rent 9,566.12 8,642.02
Eleciricity 3,408.76 3,323.07
Manpower charpes 1,710.75 1,614.02
Selling Expenses 1,295.38 1,630,52
Transportation charges 1,546.61 1,627.12
Processing fees 738.58 800.17
Rental of Equipment 45.97 58.70
Rates and Taxes 332,58 257.63
Telephone and Internet Charpges 87.88 124.37
Security Charges 1,650.30 1.640.09
Repairs and Mamtenance :
Others 1,264.20 1,315.08
Computer 376.93 365.62
Vehicles 241,90 243.65
Insurance 103.70 137.39
Travel and Conveyance 421.97 296.91
Office Maintenance 65.57 72.36
Printing and Stationery 123.44 161.16
Professional and Consultancy 415.78 657.06
Anditors Remuneration fRefer note 30.1} 24.20 21.00
Bank Charges 146.75 143.88
Derecopnition of Lease liability and ROU Asset 18.26 -
PPE Written off 15.03 224.63
Commission on Sales & Purchases - 5743
Indirect Tax written off 843,78 1,000.07
Corporate Social Responsibility /Refer note 32] 0.94 34.38
Miscellaneous Expenses 279.98 255.99
Tutal 24.725.36 24,704.32




Ramadeep Retail Private Limited

CIN : U51399TG1995PTC019385

Notes to the Financial Statements for the year ended 31 March 2026
All amounts are in Rupees in Lakhs, unless otherwise stated

30.1 Auditors’ Remuneration (excluding GST)
Statutory Audit Fee
Tax Audit Fee
Other Services

Total

31 Disclosure pursuant to Ind AS 12 "Income Taxes'':
31.1 Income tax expense

Current Tax
Tax adjustment of earlier years
Deferred Tax

Total Income tax expenses

31.2  Reconciliation of tax and the ing profit

P

multiplied by d tic tax rate applicable in Indla

Profit before tax
Corporate tax rate as per Income tax Act, 1961
Tax on accounting profit calculated at 25.168%
Effect of tax adjustments:
Corporate social responsibility
Employee benefits payable
Tax adjustment on depreciation
Other items
Interest on Lease Liability
Rent
Interest income on rental deposit
Derecognition of Lease liability and ROU Asset
Write off and loss on sale of PPE
Unabsorbed depreciation
80 JTAA deductions
Total effect of tax adjustments
Tuax expenses recognised during the year
Effective tax rate

Year Ended
31 Murch 2026

20.00
4.20

Year ended
31 March 2025

16.80
4.20

24.20

21.00

343.13

(92.23)

1.45

250.90

1.45

(215.99)

343.13
8.32%

(2,679.92)
25.17%
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32.

32.1

32.2

323

32.4

32.5

33.

33.1

34,

(i)

The details of corporate social responsibility (CSR) as prescribed under section 135 of the Companies Act, 2013

Year ended Year ended
31 March 2026 31 March 2025
(a) Amount required to be spent by the company during the year 0.94 3438
(b) Amount of expenditure incurred 10.30 24,68
(c) Shortfall/(excess) spent at the end of the year (9.36) 970
(d) Total of previous years shortfall ] 92.58
(€) Reason for shortfall - -
(f) Nature of CSR Activities Refer note 32.5 Refer note 32.5
Nil Nil

(g) Details of related party transactions

Amount of expense Excess spent under Section 135(S) as at 31 March 2026

Opening balance Amount required to Amount spent  Closing Balance
be spent during the  during the ycar
VEar
Excess CSR contribution available for set-off in - 0.94 10.30 (9.36)
subsequent years
Amount of exp pent under Section 135(5) us st 31 March 2026
Opening balance Amount required to Amount spent  Closing Balance
be spent during the  during the year
Year
CSR expenditure obligation outstanding at 9258 - 92.58 -
year-end

Amounr of expense unspent under Section 135(5) us at 31 March 2025

Opening balance Amount required to Amount spent  Closing Balance
be spent during the  during the year
vear
CSR expenditure obligation outstanding at 82.89 34.38 24,69 92.58

year-end

During the reporting period, in dischaige of its obligations under Section 135 of the Companies Act, 2013 and the rules framed thereunder, the Company has contributed funds 1o a
registered trust for the specific purpose of construction of a school building. The expenditure incurred towards this activity has been recognized as part of the Company’s CSR expenditure

for the year.

Contingent Liabilities and Commitinents

Particulars Year Ended Year Ended
31 March 2026 31 March 2025
Claims against the company not acknowledged as debt:
Disputed income tax matters 492.01 482.82
Disputed indirect tax matters 282.06 259.63
Others (Refer Note 33.1) 124,07 -
Commitments
110,22 1,449.77

Estimated amount of contracts remaining to be executed on capital account

The Company is involved in a legal dispute with the landlord of its leased premises relating to lease termination, rental dues and restoration obligations, Pursuant to an Arbitration Award
dated | September 2024, rental dues of T124.07 lakhs were awarded against the Company. against which a refundable security deposit of Z14.85 lakhs is recoverable from the land!ord. The

Company has challenged the Award before the Comumercial Court,
Leases

() Where the Company 1s a lessor: The Company las entered into agreements for licensing/sub-letting of premises, which in substance ate classified as operating leases. The lease income
received during the year is 204.48 Lakhs (previous year: 202,78 Lakhs).

As at As at

31 March 2026 31 March 2025

Not later than | year 134.53 200.96
Later than | year and not later than 5 years 243.35 323.45
Later than 5 years 143.07 197.50
520.95 721.91

(b) Where the Company is a Jessee: The Company has taken only buildings on lease during the current and previous year.
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(iii) Derails with respect to right-of-use assets:

Particulars Depreciation for the year Additions during the year Carrying amount
As at Asat
2025-26 2024-25 2025-26 2024-25 31 March 2026 31 March 2025
Buildings 2,731.72 2,599.76 712.30 7,338.89 4,801.93 6,887.42
Total 2,731.72 2,599.76 712,30 7.338.89 4,801,93 6,887.42

(iv) Interest expense on lease liabilitics amounts to Rs. 538.10 Lakhs (previous year: Rs.456.06 Lakhs)
Amounts not included in the measurement of the lease liability and recognised as expense in the Statement of Profit and Loss during the year are as follows:

™
As at As at
31 March 2026 31 March 2025
Short Term Leases - .
Leases of low value assets - -
Others* 9,566.12 8,642.02
Total 9,566.12 8,642.02
(vi) _Annual undiscounted lease payments:
Particulars Asjat Asjat
31 March 2026 31 March 2025
Payable not later than 1 year 1,480.30 2,250.35
Payable Iater than 1 year and not later than 5 years 3,572.24 4,601.29
Payable later than 5 years - -
5,052.54 6.851.64
3s. Earnings per share in accordance with Ind AS 33 " Earnings per share"
Year Ended Year Ended
31 March 2026 31 March 2025
Net profit after tax Rs. in Lakhs 3,670.17 (2,669.17)
Weighted average number of equity shares outstanding during the period /Refer note 15.6]  In Numbers 109,243,500 109,243,500
Face value of equity shares fRefer note 15.6/ InRs. 1 1
3.36 (2.44)

Basic and Diluted earnings per share * In Rs. per share

* The Company has no dilutive instruments during the year ended 31 March 2026 and 31 March 2025 as such, hence diluted eamings per share equals to basic eamings per share.

36. Disclosure pursuant to Ind AS 108 “Operating Segment”
The Company is mainly engaged in "organised retail" primarily catering to consumers in India under various consumption baskets. All the activities of the company revolve around this main

business. Accordingly, the company has only one identifiable segment reportable under Indian Accounting standard 108 " Sgumeni-Reporting”.
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37. Related Party Transactions
371 List of related party and relationships

A Key Management Personnel
Name of Related Party Relationship
Mr. Sandeep Aparwal Chairman & Managing Dircclor
Mr. Manish Bharliya Whole time director
Mr. Mitesh Bhartiya Director
Mr. Yash Agarwal Director

Relatives of KMP
Mrs. Kavita Agarwal
Mrs. Santosh Bhartiya
Mrs. Beena Agarwal

Director's relative
Director's relative
Director's relative

Mrs, Vineeta Bhartiya Director's relative
Mrs. Manisha Bhartiya Director’s relative
Mrs,Shrishti Agarwal Director's relative

37.2 Related party (ransactions during the year are as follows:

Year Ended Year Ended Year Ended
March 31, 2026 March 31, 2025 Apr 01, 2024
Purchase of Property, Plant & Equipment
Mitesh Bhartiya 265.00 - -
Key Managerinl Personnel Remuneration
Sandeep Aparwal 329,17 394.63 394,63
Manish Bhartiya 190.00 198.50 191.50
Mitesh Bhartiya 190.00 190.00 185.00
Yash Aparwal 134 86 161.83 161.83
Conumission
Sandeep Agarwal - 43.00 43.00
Manish Bhartiya - 58.00 15.89
Mitesh Bhartiya - 25.00 15.89
Salary to Relatives of KMP
Beena Agarwal 49.04 49.04
Manisha Bhattiya 160.00 3847 87.58
Kavita Agarwal 79.05 165.68 165.68
Santosh Bhartiya 47.56 47.56
Vineeta Bhartiya 135.00 79.97 94.08
Smriti Agarwal 40.26 48.32 4832
Shrishti Agarwal - -
373 Year end balances of related party transactions
Ycar Ended Year Ended Year Ended
March 31, 2026 March 31, 2025 Apr 01, 2024
Salary Payable
Vineeta Bhartiya - - 798
Beena Agarwal - - 1.75
Kavita Agarwal - - 37,71
Manish Bhatiya - - 4.86
- 1,70

Santosh Bhartiya -
Srmriti Agarwal ﬂ - - 1.73
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38.  Financial Risk Management
The Company's business activities expose it lo variety of financial risks including market risk, credit risk and liquidity risk The Company's focus is to foresee the unpredictability of financial markets and seek

to minimize potential adverse effects on its financial performance to the extent possible. The Board of Directors monitors the Company’s exposure to key financial risks, and reviews significant matters relating
to financial risk from time to time

(a) Market risk
The market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. The value of a financial instrument may change as a result of
changes in the interest rates, foreign currency exchange rates and other market changes that affect market risk sensitive instruments. Market risk comprises three types of risk: currency risk, interest rate risk
and other price risk

(i) Foreign Currency Risk
Foreign currency risk is the risk that fair value or future cash flows of a financial instrument will fl b of ch in foreign
where an entity holds monetary assets and liabilities denominated in a currency different to the functional currency of the respective business

h rate. The Company’s exposure to foreign currency arises

The Company does not have any exposure to foreign currency risk as at 31 March 2026 and 31 March 2025,

(ii) Interes! rate risk
Interest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates

The Company’s exposure to interest rate risk arises primarily from its outstanding borrowings at variable/floating interest rates. As a substantial majority of the Company's debt portfolio consists of borrowings
linked to floating interest rate benchmarks (such as MCLR, REPO rate, and T-Bills), the Company is exposed to cash flow interest rale risk because future interest pay will {1 inr to market

p

movements
Borrowings maintained at fixed interest rates are carried at amortized cost. In accordance with Ind AS 107, these fixed-rate instruments are not subject to interest rate risk, as neither their carrying amounts nor

their future cash flows will fluctuate due to changes in market interest rates."

The exposure of the Company’s borrowing to interest rate changes at the end of the reporting period are as follows:

Particulars As at As at
31 March 2026 31 March 2025

Floating Interest Rate 14,873.90 18,771.97
Fixed Interest Rate 1,932.52 1,318.28

Interest Rate Sensitivity Analysis
A hypothetical 50 bases point shift in benchmark i e.; MCLR/ Repo/T-Bill , holding all other variables constant, on the unhedged borrowings would have an insignificant impact on the interest cost for the

Company. Accordingly, a detailed sensitivily analysis has not been presented
A hypothetical 50 basis point shift in respective benchmarks, holding all other variables constant, on the unhedged loans would result in a corresponding increase/decrease in interest cost for the Company on a

yearly basis as follows:

Impact on Profit and Loss after Tmpact on Equity
Particul. Lax
articulars ATt Aorat
2025-26 2024-25 31 March 2026 31 March 2025
Interest rates -increase by 0.5% in INR interest rate 6.31 7.02 6.31 7.02
Interest nites -decrense by 0.5% in INR interest rate {6:31) (7.02) (65.31) (7.02)

The Company is also exposed fo interest rate risk on its financial assets that meclude fixed deposits. Since, majority of these are generally for short durations, the company also has significant lang term fixed
deposits. Company believes it has limited interest rate risk

(iiii} Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than those arising from interest rate risk or currency risk).

The Company does not have any financial instrument which is exposed to price risk.

(b} Liquidity risk
Liquidity risk is the risk that an entity will
The Company its liquidity risk in a manner so as to meet its normal i
flow while at the same time maintaining ndequate cash and cash equivalent position.

difficulty in ing obligali iated with fi ial liabilities that are scttled by delivering cash or another financial assels
ial obligations as they b due wilhout any significant delays. Such risk is managed through ensuring operational cash

The Company has established an appropriate liquidity risk management framework for the management of the Company’s short, medium and long-term funding and liquidity management requirements. The
Company manages liquidity risk by maintaining adequate reserves, banking facilities by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and

liabilities
The following tabies detail the Company’s remaining contractual maturity for its non-derivative fi
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay,

ial liabilities with agreed repayment years and its non-derivative financial assets The tables have been

I. Liquidity exposure as at 31 March 2026

Carrying
amouni Upto 1 year 1-5Syears > 5 years Total

Financial Assels

Trade receivables 1,435.71 1,435.71 - - 1,435.711

Cash and cash equivalents 430.12 430,12 - - 43012

Other tinancial asscts 133895 10.96 1,327.99 - 1.338.95
Total Financial Assets 3,204.78 1,876.79 1,327.99 - 3,104.78
Financial liabilities

Bomrowings 16,882.67 11,238.05 5,644.62 - 16,882.67

Lease Liabilities 5,052.54 1,480.30 3,57224 - 5,052.54

Trade payables 10,326,61 10,326.61 - - 10,326.61

Other financial liabilities 416 .92 416 92 - - 416 92
Total Financial Liabilities 32,678.74 23,461.88 9,216.86 - 32.678.74




Ratnadcep Retail Private Limited

CIN : U51399TG1995PTC019385

Notes to the Standalone Fi ial St for the year ended 31 March 2026
Al amounts are in Rupees in Lakhs, unless otherwise stated

1. Liquidity exposure as at 31 March 2025

Carrying

it Upto 1 year 1-Syecars > 5§ ycars Total
Financial Assets
Trade receivables 85112 85112 - - 85112
Cash and cash equivalents 576.85 576.85 = - 576.85
Other financial assets 1,704.94 6.00 1,698.94 - 1,704.94
Total Financial Assets 3,132.91 1.433.97 1,698.94 - 3.132.91
Financial liabilities
Borrowings 20,100.83 13,409.96 6,690.87 20,100.83
Lease Liabilities 6,851,64 2,25035 4,601.29 = 6,351,64
Trade payables 8,260.59 8,260.59 - - 8,260.59
Other financial liabilities 64534 64534 - = 645.34
Total Financial Liabilities 35,858.40 24,566.24 11,292.16 - 35.858.40
(¢) Credit risk
Credit nisk is the risk that counterparty will not meet its obligation under a financial instrument or leading to a fi ial loss. The company is exposed to credit risk from its operating
activities (primarily trade receivables), deposits with bank and financial institution, deposits with third party and other financial instruments / assets.
The Company's trade receivables are significantly ated with one profile, however considering the related party relationship (Holding pany), nature of business, financial strength of ths

customer and other factors, the Company does not cxpecl any material risk on account of non performance by such eustomer. Accordingly, the Company’s customer credit risk is low.

39.  Financial instruments
39.1 Fair Value Measurements

The uceounting classification of vach categorv of financial instruments, their carrving amounts and their fair values as at 31 March 2026 are set out below:

Financial assets / liabilities at fair value  Total carrying

Tolal fair value

Amortized cost Financial assels / liabilities at
A through OCI value
fair value through profit or loss
Financial Assets . .

Designated Equity instruments

upon initial Mandatory designated upon Mandatory

recognition initial recognition
Trade Receivables 1,43571 - - - = 1,435.71 1,435.71
Cash and cash equivalents 430.12 - - - - 430.12 430.12
Other financial assels 1,338.95 - = - - 1,338.95 1,338.95

Tatal 3.204.78 - - - - 3,204.78 3.204.78

Financial assets / liabilities at Gir value  Total carrying

Amortized cost  Financial assets / liabilities at {hrough OCI Total fair value

fair value through profit or luss value
Financial Liabilities 4 .
Designated Equity instruments
upon initial Mandatory designated upon Mandatory
recognition initial recognition
Borrowings 16,382 67 16,882 67 16,882.67
Lease Liabilities 5,052.54 - - - - 5,052,54 5,052.54
Trade payablecs 10,326.61 - - - - 10,326.61 10,326,61
Other financial liabililies 416.92 - - - - 416,92 416.92
Total 31.678.74 = - - - 31.678.74 32,678.74

gation ol euch calewory of f

The sccounting glassifi

Financial assets / liabilities at fair value  Total carrying Total fair value

Amortized cost  Financial assets / linbilities at
. through OCI value
fair value through profit or loss
Financial Assets = e
Designated Equily instruments
upon initial Mandatory designated upon Mandatory

recoghition initial recognition
Trade Receivables 851.12 - - - - 851,12 851.1z
Cash and cash equivalents 576.85 - - - - 576.85 576.85
Other financial assels 1,704 94 - - - - 1,704 94 1,704.94
Total 3,131.91 - - - - 3,132.91 3,132.91

. Financiol assets / linbilities nt ~ Financial assets / liubilities at fair value  Total carrying .
i fair value through profit or loss through OCI value QUGS
Financia! Liabilities Designated Equity instruments
upon initial Mandatory designated upon Mandatory

recognilion wnitial recognition
Borrowings 20,100.83 - - - - 20,100.83 20,100.23
Lease Liabilities 6,851.64 - = - - 6,851.64 6,851,.64
Trade pryables 8,260, 59 - - - - 8,260.59 8,260.59
Other financial liabilities 645.34 - - - - 645.34 645,34
Total 35,858.40 - - - - 35 §58.40 35,858.40

ooiitl
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39.2  Fair value hierarchy

40.

41.

Fi ial assets and M izl liabilities measured at fair value - recurring fair value measurements
The Company does not have any financial asscts or financial liabilities that are measured at fair value on & recurring basis.

Financial assets and financial liabilities measured at amortised cost
The carrying amounts of trade receivables, short term deposits, cash and cash equivalents, other financial assets, trade payables and other financial liabilities are considered to be the same as therr fair values,

due to their short-term nature,
Level 1 : Hierarchy includes financial instruments valued using quoted market prices. Listed equity instruments and traded debt instruments which are traded in the stock exchenges are valued using the closing

price at the reporting date. Mutual funds are valued using the closing NAV.
Level 2: Hierarchy includes financial instruments that are niot traded in active market. This includes over the counter (OTC) derivatives, close ended mutual funds and debt instruments including quoted, valued
using obscrvable market data such as yicld cte. of similar instruments traded i active market. If all significant inputs required to fair value an instrument are observable, the instrument is ncluded in level 2

Level 3: If one or more of the sigmificant inputs 15 not based on observable market data, the instrument is mcluded in level 3. This is the case for unlisted equity instruments and certain debt instruments
including quoted which are nol actively traded valued using assumptions from market participants

Capital Management
The Company being in a capital intensive uidustry, its objective 1s to maintain a strong credit rating, healthy ratios and establish a capital structure that would maximize the return to stakeholders through

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders. The Company monitors its capital using gearing ratio, which is net debt
divided to total equity. Net debt includes, interest bearing loans and borrowings less cash and cash equivalents, bank balances other than cash and cash equivalents and current investments

Particulars As at As at
31 Mar 2026 31 Murch 2025
Long term borrowings 5,644.62 6,600.87
Short term borrowings 11,238.05 13.409.96
Total horrowings 16.882.67 20,100.83
Less:
Cash and cash equivalents 378.61 529.47
Bank balanccs other than cash and cash cquivalents SLS1 4738
Net debt 16,452.55 19.523.98
Total equity* 13,795.85 10.032.8%
Gearing ratio 1,19 195

* Bquity includes capital and ail 1eserves of the Company that are managed as capital

Employee Benefits
Defined Contribution Plan ;
The contribution towards provident fund and pension fund for certain employees is made to the regulatory authorilies at prescribed rates to statutory designated funds.

Defined benefit plans
The most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out as at 31 March 2026 by Independent Qualified Actuaries. Defined benefit pians

include gratvity for employees drawing salary. Amounf recognized in the statement of profit and loss in respect of defined benefit plans is as follows:

Priucipal actuarial assuniptions:
Principal actuarial assumplions used to determine the present value of the Other post-employment benefit plan obligation are s follows:

Year ended Year ended
31 March 2026 31 March 2025
Discount rate 7.81% 7.04%
Expected rate of i in p tion level 5% 5%
Attrition rate 10% 10%
Amount recognised in the Balance Sheet
Present value of obligation (702.73) 61331
Fair value of plan assets - -
Net asset / (tinbility) Crom defincd benefit obligation {702.73) {613.31)
Amount recognised in Statement of Profit and Loss
Year ended Year ended
31 March 2026 34 March 2025
Expense recognised during the year 209.66 195 68
Other Comprehensive Income (OCI) 34.17 (43.67)
Defined Benefit Cost 243.83 152.01
Expense recognised during the year
Current service cost 167.82 161.36
Net Interest cost 41.84 3432
Past service cost - -
Net Gratuity Cost 209.66 195.68
Other Comprehensive Income (OCI)
Amount recognised in OCI at the beginning of the period
- change in demographic assumptions - -
- change in financial assumptions (38.70) 9.30
- experience variance ( i.¢ , Actual experience vs assumptions) (43.45) (52.97}
Return on plan assets, excluding amount recognized in net interest expense r =
Re-measurement (or Actuarial) (gain)/loss arising because of change in effect of asset ceiling - -
Components of defined benefit costs recognised in other comprehensive income (82.15) (43.67)
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Changes in the present value of defined benefit obligation

Year ended Year ended
31 March 2026 31 March 2025
Present Value of obligation as at beginning 613.3] 48542
Net Current service cost 167.82 16136
Interest cost on DBO 41.84 3432
Actual Plan Participants' Contributions =~ -
Actuarial (Gains)/Losses (8215) (43.67)
Changes in Foreign Currency Exchange Rates = -
Acquisition/Busi Combination/Divestiture = -
Benelits Paid (38.08) (2412)
Past Service Cost - -
Losses / (Gains) on Curtailments/Settlements = -
Present value of obligations at the end 702.74 613.31
Bifurcation of Net Liability
Current liability (Short term) 71.18 55.53
Non-current liability (Long term) 631.55 557.718
Total Liability 702,73 613.31

Sensitivity Analysis
The sensitivity analysis below have been determined based on r bly possible changes of the ptions occurring at the end of the reporting period, while holding all other assumptions constant, The
result of sensilivity analysis is given below:

As at As at
31 March 2026 31 March 2025
Discount Rate
Effect on DBO due to increase in 100 basis points (657.70) (571.20)
Effect on DBO due to decrease in 100 basis points 753.74 661.34
Salary Escalation Rate
Effect on DBO due to increase in 100 basis points 756.01 662.98
Effect on DBO due to decrease in 100 basis points (654.89) (568.95)
Withdrawal Rate
Effect on DBO due lo increase in 100 basis points (706.87) (614.67)
Effect on DBO due to decrease in 100 basis points 697.65 611.29
42. Disclosure with regard to changes in liabilities arising from financing activities as required by Ind AS 7 “Statement of Cnsh Fluws"
Current maturities Lease Liabilities Total
Non Current Current of long term
Borrowings Barrowings Barrowings
Balance as on 01 April 2024 4,938.87 6,388.53 1,441.21 2,109.88 14,878.49
Proceeds during the year 9,242 82 5,014.27 - - 14,257.09
Additions o [ease liability = - - 7,039.18 7,039.18
Repayments during the year (5,494 24) - (1,441.21) - (6,935.45)
Derecognition on termination = - - (30.18) (30.18)
Transfer within calegories - Current maturities of long term Boriowings (1,996.58) - 1,996.58 - -
Interest Accrued ( Net of Intercst paid) - 10.58 - - 10.58
Interest on leases - - - 456.07 456.07
Lease payments - - - (2,72331) (2,723.31)
Balance as at 31 March 2025 6.690.87 11.413.38 1.996.58 6,851.64 26,952.47
Praceeds during the year 1,323.31 - - - 1,323.31
Additions to lease liability - = - 681.58 681,58
Repayments during the year (170.54) (2,450.58) (1,996.58) - (4,617.70
Derecognition on termination - - - (47.81) (47.81)
Transfer within categories - Carrent maturities of long term Borrowings (2,199.02) - 2,199.02 - -
Interest Accrued  Net of Tnterest pasd) - 76.23 - - 76.23
Interest on leases - - - 538.10 538.10
Lease payments - - - (2,970.97) (2,970.97)
Balance as at 31 March 2026 5,644.62 2,030,03 2.199.02 5.052.54
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43.

43.1

Effect of adoption of IndAS

Effect of adoption of IndAS on the Balance Sheet as at 31 March 2025

Effect of
transition to Ind- |As per Ind AS
Note  |Previous GAAP [AS Balauce Sheet
ASSETS
NON CURRENT ASSETS
Property, Plant & Equipment 43.11 19,768.99 (4,050.99) 15,718.00
Right of Use Assets 43.8,439 - 6,887.42 6,887.42
Other Intangible Assets 4311 407.33 (122.95) 284.38
Capital work-in-progress 56.00 - 56.00
Financial Assets
Others Financial Assets 437,439 - 1,698.94 1,698.94
Other Non Current Assets 43.7,43.9 5,766.21 (987.68) 4,778.53
Long Term Loans and Advances 43.7 708.58 (708.58) -
Deferred Tax assets(Net) 43.8 943.69 98.17 1,041.86
Total Non-current Assets 27,650.80 2,814.33 30,465.13
CURRENT ASSETS
Inventories 16,671.09 - 16,671.09
Financial Assets
Trade Receivables 851.12 - 851.12
Cash and Cash equivalents 576.85 - 576.85
Rank Balances other than above 43.7 156.65 (156.65) -
Others Financial Assets 43,7 - 6.00 6.00
Short Terin Loans and Advances 437 570.04 (970.04) -
Other current assets 43.7 1,617.89 633.77 2,251.66
Current Tax Asset (Net) 437 - 193.96 193.96
Total Current Assets 20,843.64 (292.96) 20,550.68
TOTAL ASSETS 48,494.44 2.521.37 51.015.81
EQUITY AND LIABILITIES
EQUITY
Equity share capital 5.44 - 5.44
Other Equity 43.8,43.11 14,357.71 (4.330.26) 10.027.45
Total Equity 14.363.15 (4,330.26) 10,032.89
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
Borrowings 6,690 87 - 6,690.87
Lease Liabilities 43.8 - 4,601.29 4,601.29
Other Non Current Liabilities 43.10 95.82 (95.82) -
Provisions 797 5% - 797.59
Total Non-current liabilities 7,584.27 4,505.47 12,089.75
CURRENT LIABILITIES
Financial Liabilities
Borrowings 13.409.96 - 13,409.96
Lease Liabilitics 438 - 2,250.35 2,250.35
Trade Payables
Total Outstanding dues of Micro Enterprises and Small Enterprises 2,498.40 - 2,498.40
Total Outstanding dues of Creditors other than Micro Enterprises and Small Enterprises 5,762.21 - 5,762.19
Other Financial Liabilities 43,10 = 645.34 645.34
Other current liabilities 43.10 4,780.62 (549.52) 4,231.10
Provisions 95.83 - 95.83
Current tax liabilities (Net) - -
Total Current liabilitics 26,547.02 2,346.17 28,893.17
TOTAL EQUITY AND LIABRLITIES 48,494.44 2,521.38 51,015.81
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43.2  Effect of adoption of IndAS on the Balance Sheet as at 01 April 2024

Effect of
transition to Ind- | As per Ind AS
Note Previous GAAP|AS Balance Sheet
ASSETS
NON CURRENT ASSETS
Property, Plant & Equipment 43,11 11,970.53 - 11,970.52
Right ot Use Assets 43.8 - 2,178.41 2,178.41
Other Intangible Assets 43.11 184.60 - 184.60
Capital work-in-progress 319.08 - 319.08
Financial Assets
Other Financial Assets 437,439 - 856.05 856.05
Long Term Loans and Advances 437,439 768.68 (768.68) -
Other Non Current Assets 437 4,460.18 159.73 4,619.91
Deferred Tax assets(Net) 43.8 1,035.85 7.46 1,043.31
Total Non-current Assets 18,738.92 2,432.97 21,171.88
CURRENT ASSETS
Inventories 15,978.55 - 15,978.55
Financial Assets
Trade Receivables 768.21 - 768.21
Cash and Cash equivalents 834.34 - 834.34
Bank Balances other than above 67.26 (67.26) -
Others Financial Asscts 437 - 321 3.21
Short Term Loans and Advances 437 2,861.07 (2,861.07) -
Other Current Assets 43.7 1,484.37 2,520.64 4,005.01
Current Tax Asset (Net) 437 - 59.22 59.22
Total Current Assets 21,993.80 (345.26) 21,648.54
TOTAL ASSETS 40.732.72 2.087.71 42.820.42
EQUITY AND LIABILITIES
EQUITY
Equity share capital 5.44 - 5.44
Other Equity 43.8 12,682.51 (22.17) 12,660.34
Total Equity 12,687.95 (22.17) 12,665.78
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
Borrowings 4,938.87 - 4,938.87
Lease Liabilities - 438 - 686 52 686.52
Other Long Term Liabilities 43.10 86.10 (86.10) -
Provisions 61827 - 618.27
Total Non-current liabilities 5,643.24 600.42 6,243.66
CURRENT LIABILITIES
Financial Liabilities
Bormrowings 7.829.74 - 7,829.74
Lease Liabilities 438 . 1,423.36 1,423.36
Trade Payables -
Total Outstanding dues of Micro Enterprises and Small Enterprises 1,601.17 - 1,601.17
Total Outstanding dues of Creditors other than Micro Enterprises and Small Enterprises 6,967.33 - 6,967.31
Other Financial Liabilities 43.10 - 682.34 682.34
Other Current Liabilities 43.10 5,928.63 (596.24) 5,332.40
Provisions 74.66 - 74.66
Current tax liabilities (Net) - - -
Total Current liabilities 22,401.53 1,509.46 23,910.98
TOTAL EQUITY AND LIABILITIES 5 40,732.72 2,087.71 42.820.42

e
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43.3  Effect of adoption of IndAS on the Statement of Profit and Loss for the year ended 31 March 2025

Effect of
Note transition to Ind- | As per Ind AS
Previous GAAP|AS Balance Sheet
Revenue
Revenue from operations 168,772.17 - 198,772.17
Other Income 439 205.88 107.59 31347
Total Revenue 198,978.05 107.59 199.085.64
Expenses
Purchases of Stock-in-Trude 154,631.25 - 154,631.25
Change in inventorics of stock-in-trade (692.54) - -692.54
Employee benefit expenses 15,891 36 4847 15,939.83
Finance cost 4338 1,502.86 456.06 1,958.92
Depreciation 43.8 2,647.16 2,576.62 5,223.78
Other expenses 438 27,527.03 (2,822.71) 24,704.32
Total Expenses 201,507.12 258.44 201,765.56
Extraordinary Item
Adjustment duc to change in accounting policy 4311 4,296.41 (4,296.41) -
Profit Before Tax 1,767.34 (4,447.26) (2,579.92)
Tax expense

= Current tax - = ”

= Prior year tux - ~ -

- Deferred tax 43.12,43.8 92.14 (102.89) (10.75)
Profit tor the year / period 1.675.20 (4.344.37) (2,669.17)
Other Comprehensive Income
A, Ttems that will not be reclassified subsequently to profit or loss

Gain/(Loss) on re-measurements of defined benefits plan 4312 - 48.48 4848
Income tax on tems that will not be reclassified subsequently to profit or loss 43.12 - (12.20) (12.20)
- 36.28 36.28
B. Items that may be reclassified to profit or loss
Other Comprehensive Income for the year - 36.28 36.28
Total Comprehensive Income for the year 1,675.20 (4,308.09) 12.63239;
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43.4

43.5

43.6

43.7

Reconciliation of total comprehensive income for the year ended 31 March 2025

Year ended
Particulars Note 31 March 2025
Profit as per previous GAAP adjustments 1,675.20
(i) Increase in employee benefit expenses (48.47)
{ii) Interest on rental deposit 439 107.59
(iii) Interest on lease liability 438 (456.06)
(1v) Amortisation of ROU Assel 43.8 (2,599.76)
(v) Adjustment of Rental expenditure as per [GAAP 43.8 2,723.31
(vi) Tax expense on temporary differences 438 102.89
(vii) Remeasurement of defined benefit obligation recognised in other comprehensive income
under 43.12
{viii) Depreciation 23.14
(xi) PPE Written off 99.40
(x) Exceptional Ttem (4,296.41)
Total effect of transition to Ind AS (4,344.37)
Profit for the year as per Ind AS (2,669.17)
Other Comprehensive Income for the year (net of tax) 43.12 36.28
Total Comprehensive Income for the year (2,632.89)
Reconciliation of total equity as at 31 March 2025 and 01 April 2024
As at As at
Particulars Note 31 March 2025 01 April 2024
Tolal equity (sharcholders funds) under previous GAAP 14,363.15 12,687.95
Adjustment due to recognition of lease liability and ROU Assets 438,439 (28.23) (28.23)
Adjustment due to Fair valuation of Rental deposit 439 (1.39) (1.39)
Recognition of deferred taxes using the balance sheet approach under Ind AS 43.11 7.46 7.46
Remeasurement of defined benefit obligation recognised in other comprehensive income under
Ind AS 43.10 36.28
Impact on P&L due to IND AS adjustments (Refer points i to x of note 43 4) (4,344.37) -
Total Adjustments to equity (4,330.26) (22.17)
Total equity under Ind AS 10.032.89 12,665.78
Effect of adoption of IndAS on the Statement of Cash flow for the year ended 31 March 2025
Effect of
transition to Ind- | As per Ind AS
Note Previous GAAP|AS Balance Sheet
Net cash flows from operating activities 43.8439 822.02 (703.80) 11822
Net cash flows from investing activities 43.8 (6,361.28) 156.18 (6,205 10)
Net cash flows from financing activities 43.8 5.281.77 547.62 5.829.39
Nel increase/(decrease) ini cash & cash equivalents (257.49) - (257.49)
Cash and cash equivalents at the beginning 834.34 - 834.34
576.85 - 576.85

Cash and cash equivalents at the end of the period

Under previous GAAP, presentation was based on Schedule 111 Division I of the Companies Act, 2013, where advance tax, prepaid expenses, and capital/supplier/
employee advances were grouped under 'Loans and Advances'. On transition, in line with Schedule I Division I, income tax balances (net) are presented as a separate
line item (‘Current Tax Assel (Net)"), while non-financial advances and prepaid expenses are reclassified under 'Other Current/Non-current Assels'. Interest accrued but
not due has been reclassified as a 'Financial Asset' (‘Other Financial Assets") as per Ind AS 109,
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43.8

43.9

43.10

43.11

43.12

Under previous GAAP, leases classified as operating leases and were not capitalised and lease payments were recognised as rent expense on a straight-line basis over
the lease term. On transition to Ind AS 116, the Company has recognised Right-of-Use (ROU) assets and corresponding Lease Liabilities for all applicable leases (other
than those qualifying as short-term lease er low-value lease). The Lease Linbility is measured at the present value of remaining lease payments discounted using the
incremental borrowing rate as at 01 April 2024, ROU assets were recognized at an amount equal to the lease liability (adjusted for prepayments/accruals). The initial
measurement difference between the asset and liability has been adjusted in Deferred Tax Asset and Retained Earnings.

Consequently, rent expense previously recognised under previous GAAP has been replaced by depreciation on the ROU Asset and interest expense on the Lease
Liability.

As at 31 March 2025: Lease Liabilities of 27,039.18 lakhs and ROU Assets of 37,039.18 lakhs are recognized.

As at 01 April 2024: Lease Liabilities of Rs.2,109.88 Lakhs and ROU Assets of Rs.2,081.65 Lakhs are recognized, with the net transition impact adjusted against
Deferred Tax Asset (Rs.7.11 Lakhs) and Retained Earnings (Rs.21.13 Lakhs).

Under previous GAAP, security deposits for leases were carried at nominal value. Under Ind AS, interest-free refundable deposits for leases with active, non-cancellable
periods are classified as Financial Assets and measured at fair value (present value) as per Ind AS 109. The difference between nominal and fair value is treated as
prepaid rent and capitalized under 'Right-of-Use (ROU) Asset (Prepaid Rent)' per Ind AS 116. The difference between the nominal value and the fair value represents a
prepaid lease payment and has been capitalized under 'Right-of-Use (ROU) Asset (Prepaid Rent)' as per Ind AS 116, The asset will be unwound as depreciation, and the
deposit will accrue interest income over the lease term.

Conversely, deposits for leases where the non-cancellable period has expired are cancellable on short notice, considered refundable on demand, and therefore retained at
nominal value,

As at 31 March 2025: Rent deposits have been reduced by Rs. 1,326.40 Lakhs to reflect fair valuation under Ind AS 109. Out of this amount, Rs. 1,026.69 Lakhs is
recognized as Lease Deposits, Rs. 299.71 Lakhs is recognized as ROU Asset (Prepaid Rent) for active non-cancellable terms.

As at 01 April 2024: Security deposits pertaining to active non-cancellable leases were reduced by Rs. 886.95 Lakhs to reflect their fair value. Out of this, Rs. 788.79
Lakhs has been classified as Lease Deposits, and the unamortized premium of Rs. 96.77 Lakhs was transferred to the ROU Asset. The remaining net transition impact
has been adjusted against Deferred Tax Asset (Rs. 0.35 Lakhs) and Retained Eamings (Rs. 1.04 Lakhs).

Under previous GAAP (Schedule TIT Division 1), other liabilities were presented using a current/non-current distinction. On transition to Ind AS (Schedule 1T Division

1), these balances have been reclassified based on their contractual obligations:
Financial Liabilities: Reclassified to Tinancial Liabilities' (Current/Non-current) where there is a contractual obligation to deliver cash or another financial asset.

Non-Financial Liabilities: Reclassttied to 'Other Current/Non-current Liabilities' where the obligation does not involve a contractual cash settlement "

Under previous GAAP, the Company changed its depreciation method for Property, Plant and Equipment (PPE) from the Written Down Value (WDV) method to the
Straight Line Method (SLM). Under previous GAAP rules, this change was applied retrospectively, requiring a recalculation of depreciation from the date the assets
were originally acquired.

On transition to Tnd AS, the Company has elected to adopt the previous GAAP canying value of all its PPE as of 01 April 2024 as its deemed cost under Ind AS 101,
Furthermore, n accordance with Ind AS 8, a change in depreciation method is treated strictly as a change in accounting estimate and must be applied prospectively.
Consequently, depreciation from the transition date onward is charged on a prospective SLM basis over the remaining useful lives of the assets.

During FY 2024-25, the retrospective application of the depreciation method under previous GAAP resulted in a favorable surplus of Rs, 4,296.41 Lakhs credited to
the Statement of Profit and Loss. Because Ind AS prohibits the retrospective restatement of depreciation methods and mandates the use of the 01 April 2024 carrying
value as deemed cost, this previous GAAP retrospective adjustment is invalid under Ind AS. Accordingly, the favourable surplus of Rs. 4,296 41 Lakhs recognized in
the previous GAAP Statement of Profit and Loss has been reversed on transition

Under the previous GAAP, there was no concept of Other Comprehensive Income. Under IndAS, specified items of income, expenses, gains or losses are required to be

presented in Other Comprehensive Income.
An amount of Rs.48.48 lakhs has been classified under OCI as remeasurement of the defined benefit plan based on an independent actuarial report, with a refated tax

expense of Rs.12.20 lakhs recognized.
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44. Ratios
Ts'l.u Ratio Numerator Denominator 31 March 2026 31 March 2025 % Variance Note
a) Current ratio Current Assets Current Liabilities 0.84 0.71 18%
b) Debt equity ratio Total Debt Shareholders Equity 1.22 2.00 -39% Refer note 5
i . . . N 0
c) Debt service coverage ratio Ear!nngs available for debt Debt Service 237 0.59 298% Refer note 3
service
. ) 2 0, . -
d) Return on equity Net Profits after taxes ge;:/ge Shareholder’s 30.80% 23.52% 231% Refer note 1
ui
e) Inventory tumover ratio Cost of Goods Sold Average Inventory 9.56 943 1%
f) Trade receivables tumover Revenue Average Trade 194.43 245.50 -21%
ratio Receivable
g) Trade payables turnover  Purchases and other Average Trade Payables 21.26 2131 0%
ratio expenses
h) Net capital Turnover ratio Revenue Working Capital (47.82) (23.83) 101%
Refer note 2
i) Net profir ratio Net Profit Revenue 0.02 (0.01) -223% Refer note 3
j) Return on capital employed Eaming before interest and Capital Employed 17.82% -3.43% -619% Refer note 4
taxes

k) Rcturn on investinent * - = = S =
* These are not applicable to the Company at present.

Notes ( if variation is more than 25% ):

I Increase in profit during the current year has lead to increase in return on equity.

2 Reduction in Current liabilities majorly short term borrowings and Increase in Current assets lead to increase in net capital tunover ratio

3 The revenue from operations has been increased by 12% during the CY, and closing stock increased from previous year, accordingly net profit ratio has
been increased.

4 Increase in profit during the current year has lead to increase in return on capital employed.

5 Decrease in the 1atio is on account of reduction in outstanding debt during the year

45, Other statutory information

a) The Company does not have any Benami property, where any proceedi g has been 1
property.

b) The Company does not own any immovable property, investment property and intangible assets under development

c) The Company is not a declared wilful defaulter by any Bank or Financial Institution or other lender.

d) The Company does not have any transactions with companies struck off,

¢) The Company has complied with the number of layers prescribed under the Companies Act, 2013

1) The Company has not traded or invested in Crypto currency or Virtual Currency during the current or previous year.

) The Company does not have any charges or satisfaction which are to be registered with ROC beyond the statutory period.

1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (Intermediaries) with the
undeistanding that the Inteninediary shall:
(i) direclly ot indirectly lend or invest in other persons or entities identified m any mamner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or
(i1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

i) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(i) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

J) There is no undisclosed income under the tax assessments under the Income Tax Act, 196! for the year ended 31 March 2026 and 31 March 2025 which
needs to be recorded in the books of account of the company.

k) There are no amounts due and outstanding to be credited to Tnvestor Education & Piotection Fund as at 31 March 2026 and 31 March 2025.

itiated or pending against the Company for holding any Benami
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46. Events after balance sheet date
a) Incorporation of a Wholly-Owned Subsidiary:
Subsequent to the reporting date of March 31, 2026, the Company incorporated a wholly-owned subsidiary, Ratnadeep E-Com Private Limited, with
incorporartion date, June 17, 2026, with an authorized share capital of Rs.0.1 Million,

In accordance with Ind AS 10 (Events after the Reporting Period), this incorporation represents a non-adjusting event. Accordingly, it does not alter the financial
position, asset valuation, or pet formance metrics presented in these Restated Financial Statements for the financial year ended March 31, 2026. The financial
operalions of this subsidiary will be captured and consolidated in the financial periods commencing April 01, 2026.

b) Sub-division (Split) of Equity Shares
Pursuant to a resolution passed by the Board of Directors at their meeting held on April 07, 2026 and a resolution passed by the Shareholders at the Extraordinary
General Meeting held on April 10, 2026 the equityshares have been sub-divided. The face value of each equity share has been split from Rs.10 (Rupees Ten only)
per share to Re.1 (Rupee One only) per share.

Consequently, the total number of issued, subscribed, and paid-up equity shares of the Company has increased from 1,09,24,350 shares to 10,92,43,500 shares.
In accordance with Ind AS 33 "Eamings Per Share!, ihe calculations of basic and diluted earmings per share for all periods presented have been retrospectively

adjusted giving effect share sub-division.

The sub-division of equity shares did not result in any change in the aggregate amount of share capital of the Company or the proportionate ownership of the

c) R itution of the Pr ter Group
Pursuant to a resolufion passed by the Board of Directors at their meeting held on May 29, 2026, declassification of Mr. Santosh Bhartiya as Promoter of the
Company with effect from the date of the resolution,

Consequently, as of the date of approval of these fi ial the desi d Promoters of the Company are Mr. Sandeep Agarwal, Ms. Kavita Agarwal,
Mr. Manish Bhartiya, Mr. Mitesh Bhartiya along with Mr.Yash Agarwal. This reconstitution does not have any retrospective impact on the historical financial
posilion or shareholding structure presented as of March 31, 2026,
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